Date: 13/March/2025

Disclosure and Compliance Section
Abu Dhabi Securities Exchange

Abu Dhabi- UAE

Greetings

Subject: Clarificatory Disclosure Regarding Shuaa Capital PSC's
Disclosure dated March 12, 2025 related to Shuaa Capital’s Mandatory

Convertible Bonds

Further to our previous disclosures regarding the resolutions of the Board
of Directors’ Meeting No. (1) of 2025 for Eshraq Investments PJSC
(“Eshraq”), and in reference to the market disclosure issued by Shuaa
Capital PSC (“Shuaa”) on March 12, 2025 regarding its board resolutions
approving related-party transactions involving the Mandatory Convertible
Bonds ("MCBs") to be issued by Shuaa, we wish to clarify and formally
notify all stakeholders that the referenced disclosure issued by Shuaa
contains inaccurate information. Specifically, Eshraq explicitly denies that it
has proposed, agreed or executed any subscription agreement relating to

Shuaa's MCB as stated in their disclosure.

As of the date of Shuaa's disclosure, Eshraq has only recently received the
proposed subscription agreement from Shuaa, which remains under active
review and assessment. Eshraq has neither finalized nor executed any such

subscription agreement.

Eshraq takes this opportunity to clarify this inaccurate statement to ensure

accurate market information and transparency for all stakeholders.

Best regards,

Mohammad Al Bazaieh

Corporate/ Board Secretary
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Capital Plaza Office Tower, 34th Floor, Khalifa Street - Corniche Road East, Abu Dhabi.



