-l SHUAA

14 March 2025

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Clarification Regarding the Disclosure Made
by Eshraq Investments PJSC dated 13 March 2025

Dear Sirs,

We refer to the public disclosure made yesterday
by Eshrag Investments PJSC, concerning the
resolutions of the Board of Directors of SHUAA
Capital psc ("SHUAA") passed by circulation on

Wednesday 12 March 2025.

To ensure transparency and accuracy, we wish

to highlight the following facts:

- On 10th February 2025, Shuaa received a binding

irrevocable commitment from

PJSC to subscribe to the New

and Eshrag
Investments
Investors Mandatory Convertible Bonds ("MCBs")

for an amount of AED 50,000,000.

- This commitment was executed and documented
in a legally binding Commitment Letter, under
which Eshrag Investments PJSC undertook to

subscribe to the MCBs. on the key terms and

conditions set forth in the Commitment Letter and
in the Subscription Agreement annexed to the

Commitment Letter. SHUAA disclosed this binding

commitment to the market on the same day.

Based on the binding and irrevocable nature of
Eshrag Investments PJSC's commitment—along
with similar commitments received from two other
investors—SHUAA proceeded with the necessary

regulatory steps to issue the MCBs.
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On 10 March 2025, SHUAA obtained the final
approval from the Securities and Commodities

Authority (SCA) to proceed with the issuance.

On 12 March 2025, the Board of Directors of SHUAA
Capital psc, through the resolutions passed by

circulation, approved:

(i) the binding commitments received by Shuaa
from Eshraqg Investments PJSC and other related

party investors; and

(i) The subsequent execution of subscription
agreements with the related parties, including
Eshraqg Investments PJSC, in accordance with
regulatory  and corporate governance

requirements.

SHUAA reaffirms the accuracy of its previous
disclosures and its unwavering commitment to the
highest standards of transparency and factual
integrity in its communications with shareholders
and all stakeholders, in accordance with
applicable disclosure rules and requirements.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer
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