-1 SHUAA

12 March 2025

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: SHUAA Capital psc Board resolutions taken
by circulation

Dear Sirs,

We wish to inform you that the Board of Directors
of SHUAA Capital psc (the "Company”’) has today
by
transactions with related parties concerning the

passed resolutions circulation approving
subscription to the Mandatory Convertible Bonds
("MCBs") to be issued by the Company (subject to final
by

Authority), as follows:

approval the Securities and Commodities

1- Approval of the Company's execution of the
proposed Subscription Agreement with Eshraq
Investments PJSC, as a related party to the
Company, for the subscription to the New Investor's

MCBs in the amount of AED 50 million.

2- Approval of the Company's execution of the
proposed Subscription Agreement with Al Baher
Real Estate Development LLC, as a related party to
the Company, for the subscription to the New

Investor's MCBs in the amount of AED 25 million.

3- Approval of the Company's execution of the
proposed Subscription Agreement with United
Motors & Heavy Equipment LLC, as a related party
to the Company, for the subscription to the New

Investor's MCBs in the amount of AED 10 million.

4- Approval of the Issuance of the Company's New
Investor MCBs with a final aggregate value of
AED 85 million, in accordance with its terms and
conditions.
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Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com
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Approval of the instructions Issued by GFH
Financial Group BSC ("GFH Group"), as a related

party to the Company, regarding the exchange of
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the Company of MCBs in favor of GFH Group for a
total amount of AED 78,301,372.50.
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offered to current bondholders with a final
AED 274,456,942.50, in
accordance with its terms and conditions.

aggregate value of

7- Other business-related matters of the Company. a4l Jloel éélnio gpal jgol -V

Sincerely yours, we Jaaaillg aunill Gilod Jguds Iglinoig
Islam Mahrous

Ll
Chief Compliance Officer JH9pE0 pTE

JWiowll uusipll Jgguuall

SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502
P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

-£:p-uit JUiwls ploida

1502 o3, iiSa <15 Gallall ecilSall g o) 13" (3238 2 guai ) Sl

sasiall g jall LYl 22 (VY v £01 0

+971 (4) 330 3550 0t +971 (4) 330 3600 sl
www.shuaa.com (info@shuaa.com : s syl aisall 5,4
el TN 3151 A A6 5] aanla g R po Bl i BS54

A financial investment company licensed and regulated by the U.A.E. Securities and 200219 25 i ad A oY+ ¥+ 1yt Sl 8 s

Commodities Authority under registration number 703036. Commercial License No. 200219


IMahrous
e-stamp


