-l SHUAA

18 March 2025

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc

Dear Sirs,

Further to SHUAA Capital PSC's ("SHUAA" or the
12, 2025,
regarding the Board of Directors’ approval to enter

“Company”) disclosure dated March

into subscription agreements for the New Investor
MCBs with reloted parties, amounting to a total
final value of AED 85,000,000, and the subsequent
clarification published on March 14, 2025, and
further to the announcement approving the
issuance of the Existing Noteholders MCBs for a
final amount of AED 274,456,942.50, we wish to

provide the following update:

SHUAA has

agreements for the New Investor MCBs from the

received the signed subscription

following parties:

- Eshraqg Investment Company PJSC
- Al Baher Real Estate Development Company LLC
- United Motors & Heavy Equipment Company LLC

We confirm that the subscription agreements have
been duly executed by the Company in accordance
with the aforementioned Board of Directors'

resolutions.

Further to obtaining the final approval of the
Securities & Commodities Authority ("SCA") on 10
March 2025, SHUAA has issued, on 18 March 2025,
the New Investors MCBs for a final amount of AED
85,000,000 and (ii) the Existing Noteholders MCBs
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for a final amount of 274,456,942.50, together in
accordance with their terms and conditions
including the mandatory conversion of the MCBs
into shares at a conversion price of AED 0.32 with a

14 months lock up period after the conversion date.

The Company is in the process of obtaining the
approval of SCA to increase its share capital and
convert the MCBs into shares. Following the
conversion, SHUAA will proceed with listing the
converted shares on the Dubai Financial Market as

soon as practicable.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer
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