Lo

3¢ MBME

GROUP

Minutes of Annual General Assembly Meeting
of MBME Group PJSC ("Company")
Held through physical attendance
with the option of remote
attendance at 10:30 am
on Thursday 13" March 2025
at the Company’s Head Offices — Abu Dhabi

Upon invitation from the Company’'s Board of
Directors, the Annual General Assembly held its
meeting on Thursday 13 March 2025 at 10:30 am
at the Company's head office through physical
attendance with the option of remote attendance.
The shareholders were offered the option of
registration and electronic voting using instant
video communication and electronic voting
mechanism during the meeting. The Company's
after
the

Annual General Assembly convened

satisfying the quorum by registering
shareholders themselves and by proxy totaling
2,105,030,866 shares representing 76,55% of
Company's capital to discuss the matters stated on
the agenda as duly announced and to adopt

appropriate resolutions in respect thereof.

The following members of the Board of Directors

participated in the meeting:

e Mr. Ali Mohamed Saeed Albadi Aldhaheri,
Chairman of the Board of Directors (attended

remotely)
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e Mr. Saeed Mohamed Saeed Albadi Aldhaheri,

Vice Chairman

e Mr. Majd Adnan Salem Maaitah, Member of

the Board of Directors

e Mr. Abdelhadi Mustafa Mohamed Abdelgadir,
Member of the Board of Directors and Group

Chief Executive Officer

Mr. Faisal Esam Yusuf Abdulla Abdulkarim Janahi,
member of the Board of Directors, apologized for
his absence due to his involvement in other

business commitments.

The meeting was also attended in person by
Counselor Yasser Abdelkhalek Omar from Hadef &

Partners, the Company's external legal advisor.

The meeting was also attended via video
communication technology by:

e Mr. Mustafa Nooruddin and Mrs. Bouthina
Moshweh, representatives of the Company’s

external auditor, Messrs. “Crowe Mak”.

e Mr. Yousef Abu Qaren from Lumi as vote
collector.
e Mr. Yahya Zakaria, representative of the

Ministry of Economy.
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The meeting began by announcing that the Annual
General Assembly meeting is quorate with the
presence of shareholders constituting the above-

mentioned percentage.

The meeting was chaired by Mr. Ali Mohamed
Saeed Albadi Aldhaheri, in his capacity as Chairman
of the Company's Board of Directors, where he
delivered a welcoming speech to the attendees and
shareholders, then asked them, before starting to
consider the meeting’s items, to appoint a secretary

for the meeting and a vote collector.

The Chairman of the meeting proposed appointing
the legal advisor, Counselor Yasser Abdelkhalek
Omar from Hadef & Partners, as secretary of the
meeting, and Mr. Yousef Abu Qaren from Lumi as
vote collector, and the General Assembly approved

that appointment.

After that, the Chairman of the meeting asked the
shareholders to start considering the following

items of the Agenda.

1. Discuss and approve the Board of Directors’
annual report on the Company’s activities, its
financial position and its corporate governance
report for the financial year ended on 31
December 2024.

2. Discuss and approve the external auditors’ report
on the financial year ended on 31 December
2024.
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3. Discuss and approve the financial statements

and the profit and loss account for the financial

year ended on 31 December 2024.

recommendation to distribute bonus shares by
a total amount of 275,000,000 shares to the

shareholders

Company’s sﬁé;é;é_ab—it‘aﬁéfrﬁt‘hé financial yééf

ended on 31 December 2024.

recommendation to distribute a remuneration

to its members which does not exceed 10% of

the Company’s net profit.

Board of Directors from liability for the

performance of their duties for the financial

year ended on 31 December 2024.

from liability for the performance of their duties

for the financial year ended on 31 December

2024.

8. Approve the appointment of the Company’s
External Auditors for the financial year that will

end on 31 December 2025 and determine their

fees.
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Discuss and approve the Board of Directors’

representing 10% of the

Discuss and approve the Board of Directors’

Discharge the members of the Company’'s

Discharge the Company’s External Auditors
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Mr. Majd Maaitah proceeded with the first item of the
meeting, by reading the annual report of the
Company's Board of Directors on the progress of its
business during the fiscal year ending on December
31, 2024. The report indicated that the Company
continues to position itself as the leader in the fintech
landscape specializing in cutting-edge technology,
services and  products,

digital company

management, and strategic technology investments.

In 2024, the Company formed new Joint Venture
partnerships established under the Company’s
investment vehicle (MBME Investments) with
reputable companies expanding its presence in
various marketplaces such as Marketing, PR and
Events Management, Gold Trading Applications,
Electronic Signatures and document management
as well as holding equity positions in private
companies to further preserve and increase on

capital.

Furthermore, the Company expanded its vertical
pillars and added a new subsidiary, M Capital
Limited, established out of ADGM, to operate as an

Investment Management and Deal arranger.

With the Company’s continuous strive in driving
innovation and excellence across various sectors,
impactful and

the Company looks to build

competitive ecosystems through established
partnerships driving digital transformation and

advancing economic growth.
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The Company, through its subsidiaries, achieved

the following financial results:

1. The Company's net shareholders’ equity was
approx. AED 7.0 billion at the end of 2024.

2. The Company's net profit at the end of 2024
was AED 104 million. Subsequently, Earnings
per share (EPS) were valued at 3.8% in 2024.

3. Moreover, the Group’s total assets reached
AED 7.0 billion at the end of 2024.

Mr. Majd Maaitah further stated that the Company
also announced that the Board of Directors has
recommended the distribution of bonus shares by
of 275,000,000 shares to

shareholders representing 10% of the Company's

a total amount

share capital.

The report was concluded by extending, on behalf
of the Chairman of the Board of Directors and on
behalf of the members of the Board of Directors
and the executive management of the Company,
the deepest thanks and gratitude to the rational
government represented by the government
agencies of all spectrums for its unlimited support
to private sector companies by providing all
advanced facilities and legislation to allow
participation side by side with the government
sector in the process of advancement and

economic progress of UAE. While thanking the
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Company’'s partners and shareholders for their
generous confidence in the Company, stressing
our determination to do more to achieve the

Company's goals.

As there were no questions from the shareholders,
the first item was put to vote, and this item was

unanimously approved.

After-that,-Mr-Majd-Maaitah-addressed-the-second
item, where he requested Mrs. Bouthina Moshweh,
from Crowe Mak, the Company's External
Auditors, to read out the Auditors’ report on the
Company'’s fiscal year ending on 31 December

2024.

Mrs. Bouthina Moshweh read the Auditors’ report
on the Company's fiscal year ending on 31
December 2024.

As there were no questions from the shareholders,
the second item was put to vote, and this item was

unanimously approved.

After that, the meeting secretary addressed the
third item, which is related to discussing the
Company’s budget and the profit and loss account

for the financial year ended on 31 December 2024.
As there were no questions from the shareholders,

the third item was put to vote, and this item was

unanimously approved.
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After that, Mr. Majd Maaitah addressed the fourth
item, where he stated that the Board of Directors’
recommendation to distribute bonus shares by a
amount of 275,000,000 shares to the

shareholders representing 10% of the Company’s

total

share capital for the financial year ended on 31
December 2024. Subsequently, the Company’'s
Capital value increases from AEDS55M to AED
60.5M.

As there were no questions from the shareholders,
the fourth item was put to vote, and this item was

unanimously approved.

After that, Mr. Majd Maaitah addressed the fifth
the Board of

recommendation to distribute a remuneration to its

item regarding Directors’
members which does not exceed 10% of the
Company’s net profit. The Chairman stated that the
Board of Directors recommends paying an amount
of AED 2,500,000 Two million five hundred
thousand Dirhams as remuneration for the board

members.

As there were no questions from the shareholders,
the fifth item was put to vote, and this item was

unanimously approved.

Then the meeting secretary addressed the sixth
item related to discharging the members of the
Board of Directors from liability for the performance
of their duties during the fiscal year ending on 31
December 2024.
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As there were no questions from the shareholders,
the sixth item was put to vote, and this item was

unanimously approved.

After that, the meeting secretary addressed the
seventh item related to discharging the Company’s
External Auditors from liability for the performance of
their duties for the financial year ending on 31

December 2024.

As there were no questions from the shareholders,
the seventh item was put to vote, and this item was

unanimously approved.

After that, the Mr. Majd Maaitah addressed the
eighth item, where the meeting secretary asked the
auditors to disconnect from the meeting. It was
stated that the Company's Board of Directors
recommends the reappointment of Messrs. "Crowe
Mak", provided that their fees will be AED 374,850
three hundred and seventy-four thousand eight
hundred and fifty Dirhams for the Company's audit
work for the fiscal year that will end on 31
December 2025.

Since there were no questions from the
shareholders, the eighth item was put to a vote,
where it was approved to reappoint "Crowe Mak" as
External Auditor of the Company’s accounts with a
fee amounting to AED 374,850 three hundred and
seventy-four thousand eight hundred and fifty

Dirhams, and this item was approved unanimously.
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Consequent to the discussion of all items on the

agenda, the Annual General Assembly resolved

the following resolutions unanimously:

1. Approve the Board of Directors’ annual report
on the Company’s activity, its financial position
and its corporate governance report for the

financial year ended on 31 December 2024.

2. Approve the external auditors’ report on the
financial year ended on 31 December

2024.

3. Approve the financial statements and the profit
and loss for the financial year ended on 31
December 2024.

4. Approve the Board of Directors’ proposal to
distribute bonus shares by a total amount of
275,000,000 shares to the shareholders
representing 10% of the Company’'s share
capital for the financial year ended on 31
December 2024.

5. Approve the Board of Directors’ proposal to
distribute an amount of AED 2,500,000 Two
million five hundred thousand Dirhams as a
remuneration to the members of the Board of
Directors for the fiscal year ending on 31
December 2024.
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6. Approve the discharge of the members of the
Company’s Board of Directors from liability for
the performance of their duties for the financial

year ended on 31 December 2024.

7. Approve the discharge of the Company’s
external auditors from liability for the performance
of their duties for the financial year ended on 31
December 2024.

8. Approve unanimously the reappointment of the
Company's external auditors, “Crowe Mak” for
the financial year that will end on 31 December
2025 with a fee of AED 374,850 three hundred
and seventy-four thousand eight hundred and

fifty Dirhams.

After completing the discussion of all the issues
included in the agenda and taking the appropriate
decisions regarding them, the Assembly decided to

conclude the meeting at exactly 11:03 am.

These minutes were drawn up at the place of the
Annual General Assembly and were duly signed as

follows:

Chairman
Mr. Ali Mohamed Saeed Albadi Aldhaheri
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Meeting Secretary

Counselor Yasser Abdelkhalek Omar

Auditor

Crowe Mak

Vote collector
Mr. Yousef Abu Qaren
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