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Minutes of
Annual General Assembly Meeting
National Bank of Ras Al Khaimah (P.S.C.)

Date: 18" March 2025
Location: Head Office and Remotely
Time: 11:00 am ~ UAE Time

The Annual General Assembly Meeting (“AGM”, “Meeting”} of
the National Bank of Ras Al Khaimah (P.S.C.) (the “Bank”) has
convened at the place, date, and time mentioned above, through
both physical and electronic participation of shareholders
holding and representing 1,374,706,370 shares, representing
68.34% of the total Bank’s shares.

Shareholders holding shares constituted 0.35% of the gquorum
with 7,105,312 shares, while those holding proxies constituted
67.99% with 1,367,601,058 shares, as documented in the
attendance reports and electronic voting results received on the
day of the AGM from Lumi Technologies Middle East FZE in the
capacity as the vote collector for the Annual General Assembly
Meeting of the National Bank of Ras Al Khaimah (P.5.C.}.

H.E. Mohamed Omran Alshamsi, the Chairman of the Board,
chaired the Meeting. The Chairman declared that the quorum
was attained for the Meeting. The Chairman also announced the
Meeting's proceedings will be video recorded, and that a copy of
the video will be kept in the Bank’s Head Office.

The following regulatory representatives attended the meeting:

- Mr. Ahmed Saeed Alnagbi as the representative of the
Securities and Commodities Authority,

- Ms. Mahra Faisal Al Shehi as the representative of RAK
Department of Economic Development, and

- Mr. Jigesh Shah, Ms. Soumya Baweja and Ms. Sandra
Ballouz as the representatives of
PricewaterhouseCoopers, the Bank’s External Auditors.
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After the welcoming note by the Chairman, he proceeded with
the agenda items of the Annual General Assembly Meeting, as
follows:

1. To authorize the Chairman of the Annual General

Assembly to appoint the Meeting’s Secretary and Vote
Collector.
The sharehoiders at the Annual General Assembly
unanimously approved the appointment of Mr. Mohamed
Wahb, the Bank’s Group Company Secretary, as the Annual
General Assembly Meeting’s secretary and M/s Lumi
Technologies Middle East FZE, as the vote collector for the
Meeting.

2.  To consider and approve the Board of Directors' Report on
the Bank's activities and financial position for the financial
year ended 31% December 2024.
The shareholders at the Annual General Assembly
unanimously approved the Board of Directors’ Report on
the Bank’s activities and financial position for the financial
year ended 31% December 2024.

3. To consider and approve the External Auditors’' Report on

the Bank's balance sheet and financial position for the
financial year ended 315 December 2024.
Ms. Sandra Ballouz representative of External Auditors
PricewaterhouseCoopers read the conclusion of the report
of the external auditors for the financial year ended 31%
December 2024.

The shareholders at the Annual General Assembly
unanimously approved the External Auditors’ Report on the
Bank’s balance sheet and financial position for the financial
year ended 31% December 2024.

4. To consider and approve the Internal Sharia Supervision

Committee Report in respect of the Bank's Islamic banking
window for the year ended 315 December 2024.
Dr. Ali Husain Al Junaidi, 1SSC Chairman, read the annual
report of the Internal Sharia Supervision Committee Report
in respect of the Bank’s Islamic banking window for the year
ended 31% December 2024.

The shareholders at the Annual General Assembly, by
majority vote, approved the annual report of the Internal
Sharia Supervision Committee in respect of the Bank’s
Islamic banking window for the year ended 31 December
2024,
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To discuss and approve the Bank's balance sheet and
profit and loss statements for the financial year ended 31%
December 2024.

Mr. Raheel Ahmed (Group Chief Executive Officer of the
Bank) responded to Shareholder’s clarification regarding
the bank’s projected performance and profitability during
FY2025 in-light of the expected interest rate cuts in FY2025
stating that during FY2024 interest rates were reduced by
1% and that the economic outlook for FY2025 was volatile
due to changes in the United States of America’s
administration with initial expectation of four interest rate
cuts during FY2025, however the bank is planning to strive
for continuing its growth trajectory in FY2025 achieving
higher profitability in FY2025.

The shareholders at the Annual General Assembly
unanimously approved the Bank’s balance sheet and profit
and loss statements for the financial year ended 31%
December 2024.

To approve the appointment of the Internal Sharia
Supervision Committee (1SSC) members.

The shareholders at the Annual General Assembly, by
majority vote, approved the appointment of existing two
(2) I1SSC members and additionally appointed two (2) new
ISSC members for the existing term of three (3) years from
2024 until 2027, the ISSC members are:

i. Dr. Ali Husain Ali Husain Al Junaidi, Existing ISSC
Chairman

ii.  Dr. Mohamad Akram Bin Laldin, Existing ISSC Member

iii.  Sheikh Dr. Aziz bin Farhan Al Anzi, New ISSC Member

iv. H.E. Ahmed Mohammed Naser Al Khateri, New ISSC
Member

To discuss and approve the Board of Directors' proposal
on the distribution of profit, for the financial year ending
31st December 2024, of a cash dividend of AED 1,006
million, equivalent to 50% of the share capital, AED 50 fils
per share.

The shareholders at the Annual General Assembly
unanimously approved the Board of Directors’ proposal on
the on the distribution of profit, for the financial year
ending 31st December 2024, of a cash dividend of AED
1,006 million, equivalent to 50% of the share capital, AED
50 fils per share.
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10.

11.

To approve the remuneration of the Board of Directors for
the financial year ended 31 December 2024.

The shareholders at the Annual General Assembly, by
majority vote, approved the Board of Directors’
remuneration for the financial year ending 31* December
2024 at a total amount of AED 10,000,000 and AED 10,000
as a sitting fee per member per meeting for attending
meetings of the Board Committees for the financial year
2025.

To discharge the Members of the Board of Directors from
any liability for the financial year ended 31st December
2024, or to dismiss the Directors and to file the liability
claim against them, as the case may be.

The shareholders at the Annual General Assembly
unanimously, discharged the Directors from liability for the
financial year ending 31% December 2024.

External Auditors were asked to leave the meeting room as
items 10 and 11 were related to the External Auditors, and
the External Auditors left the meeting room.

To discharge the External Auditors from liability for the
financial year ended 31 December 2024, or to dismiss the
External Auditors and to file the liability claim against
them, as the case may be.

The shareholders at the Annual General Assembly, by
majority vote, discharged the External Auditors from
liability for the financial year ending 31! December 2024.

To appoint the External Auditors for the financial year
2025 and to determine their remuneration.

The shareholders at the Annual General Assembly, by
majority vote, approved the appointment of "Deloitte
Middle East” as the external auditors of the National Bank
of Ras Al-Khaimah {P.S.C) for the year 2025 and to set their
fees in the amount of AED 2,363,000 excluding out of
pocket expenses at a rate not exceeding 15% and value-
added tax.
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Special Resolution 1:

To approve and authorise the update of the Bank's
U.5.$2,000,000,000 Euro Medium Term Note Programme (the
"Bond Programme") and the listing of the Bond Programme on
the international Securities Market of the London Stock
Exchange and/or any other local or international stock exchange
as any of the Authorised Signatories (as such term is defined
below) may consider appropriate, and to issue any notes
thereunder {in each case, non-convertible into shares) on such
terms as may be determined by the Authorised Signatory;

That any two of the following signatories (each, an "Authorised
Signatory") are hereby authorised to jointly execute any
agreement, deed, certificate, letter, document or notice required
to be executed or delivered in connection with the Bond
Programme and the issuance of notes thereunder:

a. Raheel Ahmed, Group Chief Executive Officer, a British
national with Emirates ID no. 784-1970-3290539-6;

b. Jean Pierre Le Roux, Managing Director — Wholesale Banking
Group, a South African national with Emirates ID no. 784-
1970-6943509-3;

c. Suri Vikas, Managing Director — Wholesale Banking Group, a
Singaporean national with Emirates ID no. 784-1967-2849365-
9; and

d. Mohammad Jaffer Nini Ahmed Nini, Group Chief Financial
Officer, a Pakistan national with Emirates ID no. 784-1967-
7052952-5.

in respect of instruments issued or to be issued in connection
with the Bond Programme, to:

- undertake any liability management exercise with respect
thereto (including, without limitation, by way of consent
solicitation, exchange offer, tender offer, buyback or any
combination thereof);

- prepare and enter into such finance agreements and related
documents as may be necessary (including, without
limitation, any offering documents/ prospectus(es), relevant
programme agreements/ dealer agreements, subscription
agreements, dealer manager agreements, guarantees,
hedging arrangements and all related and Ancillary
Documents (as such term is defined below) in respect of the
foregoing;

- establish one or more special purpose vehicles incorporated
in jurisdictions anywhere in the world, with the specific
purpose of acting as the issuers of any conventional
securities;
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Any 2 of the Authorised Signatories acting jointly to approve any
cost associated with the implementation and execution of the
Bond Programme and the issuance of notes thereunder;

Any 2 of the Authorised Signatories acting jointly to appoint third
party service providers in connection with the Bond Programme
and the issuance of notes thereunder, including, but not limited
to, joint lead managers, dealer managers, consent solicitation
agents, tabulation agents, registrars, paying agents, bond
trustees/delegates, auditors, rating agencies, corporate services
administrators, service process agents, listing agents and legal
counsel; and

Any two Authorised Signatories jointly to give, make, sign,
execute {under hand, seal or as a deed) and deliver any other
documents, notes, deeds, agreements, listing applications,
letters, notices, certificates, acknowledgements, receipts,
authorisations, instructions, releases, waivers, proxies, and other
documents (whether of a like nature or not) relating to any of the
foregoing (and including, for the avoidance of doubt, any
supplemental offering documents and any auditors' arrangement
letter and/or comfort letter) {"Ancillary Documents") as they may
in their opinion and absolute discretion consider necessary or
desirable for the purpose of compliance with any condition
precedent or the coming into effect of or otherwise giving effect
to, consummating or completing or procuring the performance
and completion of all or any of the transactions contemplated by
the Bond Programme and the issuance of notes thereunder and
the liability management exercises mentioned above, and to do
all other such acts and things as might in the opinion and
absolute discretion of such Authorised Signatories be necessary
or desirable for the purposes aforesaid.

The shareholders at the Annual General Assembly, unanimously
approved and authorised the wupdate of the Bank's
U.5.$2,000,000,000 Euro Medium Term Note Programme (the
"Bond Programme") and the listing of the Bond Programme on
the International Securities Market of the London Stock
Exchange and/or any other local or international stock exchange
as any of the Authorised Signatories may consider appropriate,
and to issue any notes thereunder (in each case, non-
convertible into shares) on such terms as may be determined by
the Authorised Signatory as defined above.
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Special Resolution 2:

To approve and authorise the establishment of a
U.5.51,000,000,000 shari'a compliant sukuk issuance funding
programme (the "Sukuk Programme") and the issuance of
shari'a compliant instruments, through the Bank's Islamic
window, under the Sukuk Programme from time to time (in
each case, non-convertible into shares), which may be listed
and/or admitted to trading on a stock exchange or any other
trading platform and/or unlisted, with the terms of any such
issuance to be determined by the Authorised Signatory (in all
such cases, subject to the Bank having established an Islamic
finance business of sufficient size).

That any two of the following signatories {each, an "Authorised
Signatory") are hereby authorised to jointly execute any
agreement, deed, certificate, letter, document or notice required
to be executed or delivered in connection with the Sukuk
Programme and the issuance of sukuk instruments thereunder:

a. Raheel Ahmed, Group Chief Executive Officer, a British
national with Emirates ID no. 784-1970-3290539-6;

b. Jean Pierre Le Roux, Managing Director — Wholesale Banking
Group, a South African national with Emirates ID no. 784-
1970-6943509-3;

¢. Suri Vikas, Managing Director — Wholesale Banking Group, a
Singaporean national with Emirates ID no. 784-1967-
2849365-9; and

d. Mohammad Jaffer Nini Ahmed Nini, Group Chief Financial
Officer, a Pakistan national with Emirates ID no. 784-1967-
7052952-5.

In respect of instruments issued or to be issued in connection
with the Sukuk Programme, to:

- undertake any liability management exercise with respect
thereto (including, without fimitation, by way of consent
solicitation, exchange offer, tender offer, buyback or any
combination thereof);

- prepare and enter into such finance agreements and related
documents as may be necessary (including, without
limitation, any offering documents / prospectus{es), relevant
programme agreements / dealer agreements, subscription
agreements, dealer manager agreements, guarantees,
hedging arrangements and all related and Ancillary
Documents {as such term is defined below) in respect of the
foregoing;

- establish one or more special purpose vehicles incorporated
in jurisdictions anywhere in the world, with the specific
purpose of acting as the issuers of any Islamic securities (as
the case may be);
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Any 2 of the Authorised Signatories acting jointly to approve any
cost associated with the implementation and execution of the
Sukuk Programme and the issuance of sukuk instruments
thereunder;

Any 2 of the Authorised Signatories acting jointly to appoint third
party service providers in connection with the Sukuk Programme
and the issuance of sukuk instruments thereunder, including, but
not limited to, joint lead managers, dealer managers, consent
solicitation agents, tabulation agents, registrars, paying agents,
bond trustees/delegates, shari'a advisers, auditors, rating
agencies, corporate services administrators, service process
agents, listing agents and legal counsel; and

Any two Authorised Signatories jointly to give, make, sign,
execute {(under hand, seal or as a deed) and deliver any other
documents, notes, deeds, agreements, listing applications,
letters, notices, certificates, acknowledgements, receipts,
authorisations, instructions, releases, waivers, proxies, and other
documents (whether of a like nature or not) relating to any of the
foregoing (and including, for the avoidance of doubt, any
supplemental offering documents and any auditors’ arrangement
letter and/or comfort letter) ("Ancillary Documents"} as they may
in their opinion and absolute discretion consider necessary or
desirable for the purpose of compliance with any condition
precedent or the coming into effect of or otherwise giving effect
to, consummating or completing or procuring the performance
and completion of all or any of the transactions contemplated by
the Sukuk Programme and the issuance of sukuk instruments
thereunder and the liability management exercises mentioned
above, and to do all other such acts and things as might in the
opinion and absolute discretion of such Authorised Signatories be
necessary or desirable for the purposes aforesaid.

The shareholders at the Annual General Assembly, unanimously
approved and authorised the establishment of a
U.S.$1,000,000,000 Shari’ah compliant sukuk issuance funding
programme (the "Sukuk Programme"} and the issuance of
Shari’ah compliant instruments, through the Bank's Islamic
window, under the Sukuk Programme from time to time (in
each case, non-convertible into shares), which may be listed
and/or admitted to trading on a stock exchange or any other
trading platform and/or unlisted, with the terms of any such
issuance to be determined by the Authorised Signatory (in all
such cases, subject to the Bank having established an Islamic
finance business of sufficient size) as defined above.
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Special Resolution 3:

To approve and authorise the issuance of any debt instruments
on a standalone basis (including, without limitation, through the
issuance of sukuk, structured sukuk/trust certificates and/or
other similar shari'a compliant instruments or, as the case may
be, through collateralised arrangements in shari'a compliant
format, subject to the Bank having established an Islamic
finance business of sufficient size), in each case, non-convertible
into shares, in an aggregate principal amount not exceeding
U.S.$1,000,000,000 (or equivalent in other currencies) and as
the same may be listed and/or admitted to trading on a stock
exchange or any other trading platform and/or unlisted (the
"Standalone Debt Securities"), with the terms of any such
issuance to be determined by the Authorised Signatory.

That any two of the following signatories (each, an "Authorised
Signatory") are hereby authorised to jointly execute any
agreement, deed, certificate, letter, document or notice required
to be executed or delivered in connection with any of the
Standalone Debt Securities:

a. Raheel Ahmed, Group Chief Executive Officer, a British
national with Emirates ID no. 784-1970-3290539-6;

b. Jean Pierre Le Roux, Managing Director — Wholesale Banking
Group, a South African national with Emirates |D no. 784-
1970-6943509-3;

¢. Suri Vikas, Managing Director — Wholesale Banking Group, a
Singaporean national with Emirates ID no. 784-1967-
2849365-9; and

d. Mohammad Jaffer Nini Ahmed Nini, Group Chief Financial
Officer, a Pakistan national with Emirates |D no. 784-1967-
7052952-5.

In connection with the issuance of the Standalone Debt

Securities, to:

- undertake any liability management exercise with respect
thereto (including, without limitation, by way of consent
solicitation, exchange offer, tender offer, buyback or any
combination thereof);

- prepare and enter into such finance agreements and related
documents as may be necessary (including, without
limitation, any offering documents / prospectus(es), relevant
programme agreements / dealer agreements, subscription
agreements, dealer manager agreements, guarantees,
hedging arrangements and all related and Ancillary
Documents {as such term is defined below) in respect of the
foregoing;

- establish one or more special purpose vehicles incorporated
in jurisdictions anywhere in the world, with the specific
purpose of acting as the issuers of any conventional or
Islamic securities (as the case may be);
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Any 2 of the Authorised Signatories acting jointly to approve any
cost associated with the implementation and execution of any of
the Standalone Debt Securities;

Any 2 of the Authorised Signatories acting jointly to appoint third
party service providers in connection with any of the Standalone
Debt Securities, including, but not limited to, joint lead managers,
dealer managers, consent solicitation agents, tabulation agents,
registrars, paying agents, bond trustees/delegates, shari'a
advisers, auditors, rating agencies, corporate services
administrators, service process agents, listing agents and legal
counsel; and

Any two Authorised Signatories jointly to give, make, sign,
execute (under hand, seal or as a deed) and deliver any other
documents, notes, deeds, agreements, listing applications,
letters, notices, certificates, acknowledgements, receipts,
authorisations, instructions, releases, waivers, proxies, and other
documents (whether of a like nature or not) relating to any of the
foregoing (and including, for the avoidance of doubt, any
supplemental offering documents and any auditors’ arrangement
letter and/or comfort letter) {"Ancillary Documents") as they may
in their opinion and absolute discretion consider necessary or
desirable for the purpose of compliance with any condition
precedent or the coming into effect of or otherwise giving effect
to, consummating or completing or procuring the performance
and completion of all or any of the transactions contemplated by
any of the Standalone Debt Securities and the liability
management exercises mentioned above, and to do all other
such acts and things as might in the opinion and absolute
discretion of such Authorised Signatories be necessary or
desirable for the purposes aforesaid.

The shareholders at the Annual General Assembly, unanimously
approved and authorised the issuance of any debt instruments
on a standalone basis {including, without timitation, through the
issuance of sukuk, structured sukuk/trust certificates and/or
other similar Shari’ah compliant instruments or, as the case may
be, through collateralised arrangements in Shari’ah compliant
format, subject to the Bank having established an Islamic
finance business of sufficient size), in each case, non-convertible
into shares, in an aggregate principal amount not exceeding
U.S.51,000,000,000 (or equivalent in other currencies) and as
the same may be listed and/or admitted to trading on a stock
exchange or any other trading platform and/or unlisted (the
"Standalone Debt Securities"), with the terms of any such
issuance to be determined by the Authorised Signatory as
defined above.

45 gl e dablgall Lodho (anizns b gt (b shall (oo o8l ST i
fdlanual) cpdl APR RN sy

Slads pddio uat) LMo peaaizne 189l b ghall e Gl Sl e
o e ey (8 Lo clamnalt cpudl lgol Glas Lesd 26N GLY e
cdb 385 cJsldsdl ehas ¢l oaSadedl shuall mamdl Y Jlall
cobbiu! gj.\m/;l.mi c@vl” ;}5_5 ‘lequwajl 53]_9-\35” ;35_9 (lﬁ‘}d‘
Ciladsdl EFRV ciyail QY oopdbaslly ca.u‘,i..!l $olausg

9 40ma 93l opyladaally czhoY! DBy ccobdasdl daus Dy cdpmn§all

slae] sl e ol Jos dodo (panizms 1B 9Bl omidshall o (uidl ST oo
& palady (40536 A835S ol @i i of o Saw) Luiss of B of
Oblat ol zho} Ol o @l g wlSie ol idius ol 63T Claitue
o lasdas of Glagds of wVlasl sl whb3] of wislgs of whlazf o
dagds I3 36 clgu) (53 Oliine ol LSS of WYL ol Cilallis
iomidy @3 (§ Log) odel 8)9Sedl H9aY oo S Ao I3 (Y pf Alilas
Mg oaBasll e (i llas sly AdLe] poye e ol wlal
gigoay 43 1 ("l Coltinall" o Taser o] 5lag) (AST Gllas
b Y Judl (e Dgeys of dyg o el @008y pal) i
o gl pladly Judis Blasds sl Lgatad) ol Wsdaais) ol dsiiadt o L5 of e
Ol 510 dusylons ditennd! it ilgol Lphasats (201 Cdlolaadl e
iz 0955 43 (3 (5,301 saBlg JlacHl arazes pLdlly codel 89S ol
BsSdall (oW gl e ol g p c3llaall gedsilly b shall paSy S

lsmiag glozPl gl dragen)t daaml § Ogenbluadt (33l
H& s 8 boy) Jittwe S oo Wilgal gl el da3MI okl
HeSualt ol oSl o] NS e et Y JE s
Gl P pn Al gie dgiline (53T ilgal gi/ g 485 Wilslg o/ datasall
dadlgie dima Lgasne Wiy IWS oo Aol Canus 3 (Aol
Ol P9l blas hidl s 050 Of b Apadut das ) o
Jloz ey cpgul J) Jigmill QL6 p2 D> S 35 (36 e
OOanly dstay Lo o) $osel ;Y9 1,000,000,000 3ol ¥ gy
ST AW By duyg § W9l Jgd o1/ lezha] e B (@g efcsy3 I
(Al Gt O9al") Azye e 0955 sl/3 &y ol dake
adgall o &t b oo Okl sin e T Lo e e

oMl By 9Sdall Juolazld by ey gaall

Contact Us tiwo GJealurdd

{&qo.UD) ridagll Ggatl iyt

The Nationat Bank of Ras Al Khaimah (£.5.C.) a Public [oint Stock Company

Head Office, P.O. Box 5300. Ras Al-Khatmah, UAE.

Tel: 971 7 206 22 22, Fax: +971 7 243 54 54 7 243 $2 22, Email : adminstration@rakbank.ae

Follow us on: twitter.com/rakbanihive and facebook.com/rakbank nalc Uaya
Call us on: 04 213 00 00 1sde Uy Wil
Wrire to us at: contactus@rakbank.ac rale Litwly

wiva. rakbank ae




wibgl gl yul) el
RAKBANK

Special Resolution 4:

To approve and authorise the issuance of regulatory capital
securities (whether conventional or, subject to the Bank having
established an Islamic finance business of sufficient size, Islamic)
that qualify as Additional Tier 1 capital for an aggregate amount
of up to U.5.$500,000,000 (or equivalent in other currencies) {or
otherwise as limited by the Central Bank of the UAE) for the
purposes of strengthening the Bank's Tier 1 and total capital
adequacy ratios {the issuance of such capital instruments will be
subject to the prior approval of the Central Bank of the UAE and
shall include the terms and conditions required by the Central
Bank of the UAE, including the following features:
subordination; coupon (or profit) non-payment events; solvency
conditions; and non-viability and write-down provisions), as the
same may be listed and/or admitted to trading on a stock
exchange or any other trading platform, with the precise terms
of such issuance to be determined by the Authorised Signatory
(the "AT1 Capital Funding Arrangements").

That any two of the following signatories (each, an "Authorised
Signatory") are hereby authorised to jointly execute any
agreement, deed, certificate, letter, document or notice required
to be executed or delivered in connection with any of the AT1

Capital Funding Arrangements:

a. Raheel Ahmed, Group Chief Executive Officer, a British
national with Emirates ID no. 784-1970-3290539-6;

b. Jean Pierre Le Roux, Managing Director — Wholesale Banking
Group, a South African national with Emirates ID no. 784-
1970-6943509-3;

c. Suri Vikas, Managing Director — Wholesale Banking Group, a
Singaporean national with Emirates D no. 784-1967-
2849365-9; and

d. Mohammad Jaffer Nini Ahmed Nini, Group Chief Financial
Officer, a Pakistan national with Emirates ID no. 784-1967-
7052952-5.

In respect of instruments issued or to be issued in connection

with the AT1 Capital Funding Arrangements, to:

- undertake any liability management exercise with respect
thereto (including, without limitation, by way of consent
solicitation, exchange offer, tender offer, buyback or any
combination thereof);

- prepare and enter into such finance agreements and related
documents as may be necessary (including, without
limitation, any offering documents/prospectus{es), relevant
programme agreements/dealer agreements, subscription
agreements, dealer manager agreements, guarantees,
hedging arrangements and all related and Ancillary
Documents (as such term is defined below) in respect of the
foregoing;
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- establish one or more special purpose vehicles incorporated
in jurisdictions anywhere in the world, with the specific
purpose of acting as the issuers of any conventional or
Islamic securities {as the case may be);

Any 2 of the Authorised Signatories acting jointly to approve any cost
associated with the implementation and execution of any of the AT1
Capital Funding Arrangements;

Any 2 of the Authorised Signatories acting jointly to appoint third
party service providers in connection with any of the AT1 Capital
Funding Arrangements, including, but not limited to, joint lead
managers, dealer managets, consent solicitation agents, tabulation
agents, registrars, paying agents, bond trustees/delegates, shari'a
advisers, auditors, rating agencies, corporate services administrators,
service process agents, listing agents and legal counsel; and

Any two Authorised Signatories jointly to give, make, sign, execute
(under hand, seal or as a deed) and deliver any other documents,

notes, deeds, agreements, listing applications, letters, notices,
certificates, acknowledgements, receipts, authorisations,
instructions, releases, waivers, proxies, and other documents

(whether of a like nature or not) relating to any of the foregoing (and
including, for the avoidance of doubt, any supplemental offering
documents and any auditors' arrangement letter and/or comfort
letter) ("Ancillary Documents") as they may in their opinion and
absolute discretion consider necessary or desirable for the purpose
of compliance with any condition precedent or the coming into effect
of or otherwise giving effect to, consummating or completing or
procuring the performance and completion of all or any of the
transactions contemplated by any of the ATl Capital Funding
Arrangements and the liability management exercises mentioned
above, and to do all other such acts and things as might in the
opinion and absolute discretion of such Authorised Signatories be
necessary or desirable for the purposes aforesaid.

The shareholders at the Annual General Assembly, unanimously
approved and authorised the issuance of regulatory capital
securities (whether conventional or, subject to the Bank having
established an Islamic finance business of sufficient size, Islamic)
that qualify as Additional Tier 1 capital for an aggregate amount
of up to U.5.5500,000,000 {(or equivalent in other currencies) {or
otherwise as limited by the Central Bank of the UAE) for the
purposes of strengthening the Bank's Tier 1 and total capital
adequacy ratios (the issuance of such capital instruments will be
subject to the prior approval of the Central Bank of the UAE and
shall include the terms and conditions required by the Central
Bank of the UAE, including the following features:
subordination; coupon (or profit) non-payment events; solvency
conditions; and non-viability and write-down provisions), as the
same may be listed and/or admitted to trading on a stock
exchange or any other trading platform, with the precise terms
of such issuance to be determined by the Authorised Signatory
(the "AT1 Capital Funding Arrangements") as defined above.
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Special Resolution 5:

To approve and authorise the issuance of regulatory capital
securities {(whether conventional or, subject to the Bank having
established an Islamic finance business of sufficient size, Islamic)
that qualify as Tier 2 capital for an aggregate amount of up to

U.S.5300,000,000 (or equivalent in other currencies) (or
otherwise as limited by the Central Bank of the UAE) for the
purposes of strengthening the Bank's Tier 2 and total capital
adequacy ratios (the issuance of such capital instruments will be
subject to the prior approval of the Central Bank of the UAE and
shall include the terms and conditions required by the Central
Bank of the UAE, including the following features:
subordination; solvency conditions and non-viability and write-
down provisions), as the same may be listed and/or admitted to
trading on a stock exchange or any other trading platform, with
the precise terms of such issuance to be determined by the
Authorised  Signatory (the "Tier 2 Capital Funding
Arrangements)".

That any two of the following signatories (each, an "Authorised
Signatory") are hereby authorised to jointly execute any
agreement, deed, certificate, letter, document or notice required
to be executed or delivered in connection with any of the Tier 2
Capital Funding Arrangements:

e. Raheel Ahmed, Group Chief Executive Officer, a British
national with Emirates ID no. 784-1970-3290539-6;

f.  Jean Pierre Le Roux, Managing Director — Wholesale Banking
Group, a South African national with Emirates ID no. 784-
1970-6943509-3;

g. Suri Vikas, Managing Director — Wholesale Banking Group, a
Singaporean national with Emirates ID no. 784-1967-
2849365-9; and

h. Mohammad Jaffer Nini Ahmed Nini, Group Chief Financial
Officer, a Pakistan national with Emirates ID no. 784-1967-
7052952-5.

In respect of instruments issued or to be issued in connection
with the Tier 2 Capital Funding Arrangements, to:

- undertake any liability management exercise with respect
thereto ({including, without limitation, by way of consent
solicitation, exchange offer, tender offer, buyback or any
combination thereof);

- prepare and enter into such finance agreements and related
documents as may be necessary (including, without limitation,
any offering documents / prospectus(es), relevant programme
agreements / dealer agreements, subscription agreements,
dealer manager agreements, guarantees, hedging arrangements
and all related and Ancillary Documents (as such term is defined
below) in respect of the foregoing;

- establish one or more special purpose vehicles incorporated in
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jurisdictions anywhere in the world, with the specific purpose of
acting as the issuers of any conventional or Islamic securities (as
the case may be};

Any 2 of the Authorised Signatories acting jointly to approve any cost
associated with the implementation and execution of any of the Tier
2 Capital Funding Arrangements;

Any 2 of the Authorised Signatories acting jointly to appoint third
party service providers in connection with any of the Tier 2 Capital
Funding Arrangements, including, but not limited to, joint lead
managers, dealer managers, consent solicitation agents, tabulation
agents, registrars, paying agents, bond trustees/delegates, shari'a
advisers, auditors, rating agencies, corporate services administrators,
service process agents, listing agents and legal counsel; and

Any two Authorised Signatories jointly to give, make, sign, execute
(under hand, seal or as a deed) and deliver any other documents,

notes, deeds, agreements, listing applications, letters, notices,
certificates, acknowledgements, receipts, authorisations,
instructions, releases, waivers, proxies, and other documents

(whether of a like nature or not) relating to any of the foregoing (and
including, for the avoidance of doubt, any supplemental offering
documents and any auditors' arrangement letter and/or comfort
letter) ("Ancillary Documents") as they may in their opinion and
absolute discretion consider necessary or desirable for the purpose
of compliance with any condition precedent or the coming into effect
of or otherwise giving effect to, consummating or completing or
procuring the performance and completion of all or any of the
transactions contemplated by any of the Tier 2 Capital Funding
Arrangements and the liability management exercises mentioned
above, and to do all other such acts and things as might in the
opinion and absolute discretion of such Authorised Signatories be
necessary or desirable for the purposes aforesaid.

The shareholders at the Annual General Assembly, unanimously
approved and authorised the issuance of regulatory capital
securities (whether conventional or, subject to the Bank having
established an Islamic finance business of sufficient size, Islamic)
that qualify as Tier 2 capital for an aggregate amount of up to
U.$.$300,000,000 (or equivalent in other currencies) (or
otherwise as limited by the Central Bank of the UAE) for the
purposes of strengthening the Bank's Tier 2 and total capital
adequacy ratios (the issuance of such capital instruments will be
subject to the prior approval of the Central Bank of the UAE and
shall include the terms and conditions required by the Central
Bank of the UAE, including the following features:
subordination; solvency conditions and non-viability and write-
down provisions}, as the same may be listed and/or admitted to
trading on a stock exchange or any other trading platform, with
the precise terms of such issuance to be determined by the
Authorised  Signatory (the "Tier 2 Capital Funding
Arrangements)" as defined above.

‘)] w‘}oﬂ|aw$mdd@ PJ\;J\@ML;&E 44)’_55‘4.’5.3
‘m}lﬂ\j Sadas Adle d_)j!

4G T e amblgall Aodlo praizme adstlh ndskall o ot Gl e
A3 228l o Ul el b9 s iy Wiy

uauhbdmu«@w)&guuw&s}dbwoylwu«ulgiy
spU.)LgLNzd.uLJ|W\undw‘wjdawubuﬂ@hﬂkwﬂul&)bm
3 e gl shda copadiyll pSAGell shdadl ¢ pazdl ¥ JUl Juw e
cOhtid) ggdio/stial a3l Dy plzmaall A gdadl Dy cABdlgall b
cawiell Glodsll Grde ccadaill CYEy paBasll (a2l (g)lade

3 foneilall opyladinlly :Gbajl £¥ cbdaall dads £)

o stae] ol s of Joe &odbe (pasime wdgtll crpghall (e il (ST i
Ol (ST pekudy (3 9B L39S o iz i ol Gou JKo) Jpi of 353
o oblaaf of oblas ol zhof ol o GLBs! o wlSie of Wi of ;31
_gi OIS 51 lalles _9? Colagdad 5? C)L,a::}aj 3? O}“«,ag! _97 beﬁ!gi Calalgd
b A 13 (¥ ol 8blos dasds 13 08 slgw) Gy lailus of CASH
o2e Oldiws 8 celadl Comaly alld (3 Les) odkel 8y5Siall H3aYl e
Tasozr g Hliw) (455 Glas gl cridoall oo (i olhs ly 2dLa|
claoll @apaiss el Cawe dgigniar JB @) ("Lesdll Oluiealo
i)l 5o oo of Graws b Y Jlaadl (2EY disepe ol Ao
S g @ Odalaal) maex o T plasly s Oless o tgales] ol Ladudia)
uu,uw 8310] Ados dunylong At &)l (e Jlod) ol Jogad Ol Lgadlats
g_;) [SPrEs (Ung K] (5‘” g5)>ﬂ| s\.uu}”j 'JLQ-C)H o] {éb.cJ[g oMl a»S.u.!\

By9Sall (oS st ya of Ay o e(3llnall gl gally (i ghall iy

lgmiag glozPb gl duogoall duaesedl 3 Ogenluedl §dly
CIE slgan) ol JW ol Al Bhst sleY deiUl Colsdlalf
D6 omoes (D] (PgaS bLIS Whidl s 5% o b ¢l daulas
ooy ESWN Q8N o JLOY) Jlal o oo B3z s G (deedhan]
Cealy dslay Lo gf) Sasel ;Y93 300,000,000 Jef sy o]
yall eyt sl G355l B 3 paall s3uzmy ST Al 9} (@3
dlo:b Al adl e JWdt el B Cod 3l Chugy (Bussiell
Adlawelydl Cilgodl o Hliuo] avaskw) Winlh Jladt (wly LS Yane
Bioiadl dopall Gl Vet 5555l Bpaall o Adsuse wl,.oj
Do) 535yl D pasdl Waoum Bl 5K>>‘|3 by il pagas OF ey
g faaall AU Clsedl WIS § by Basctell duyall ihleYl

Leraf ey By . (Aeddl (ais-g &)l peiwdl pus e\iri Sdtladl Bedhalt
o 3 gl ate gl of AW BLgYt duygr 3 oS Jgsd 5i/s
uuﬁ_g.o.“ R 61 JuB o0 _)IJ.qa)“ e Jied 35.@.)." g Al wus
Juolazl) Bdg (MASEN LR ope Jlo! uub Joged Dleliyi") (i gdedl

ESVAEIPCAN]

Contact Us Liso deosioill

(&.r0.ub) Likngll Gotnil Ll oliy
The Nationat Bank of Ras Al khaimah (P.S.C.) & Public Jaint Stock Company Follow us on: twitte: .comsrakbanklive and [aCebooX.com/rakbank nsle Uais
Cal us on: 04 213 00 00 ridc Wl W

Head Office, P.O. Box 5300, Ras Al-Khalmah, UAE.
Write to us at: contactus@rakbank.ae wote Ulwly

Telk +971 7 206 22 22, Fax: +971 7 243 54 S4 7/ 243 52 22, €mail : adminstration@®rakbank.ae

whesw . rakbyank ae




wibgll Aggall i) wliy

RAKBANK

Special Resolution 6:

To approve and authorise the issuance of any securities (in each
case, non-convertible into shares) collateralised or backed by
assets offering investors exposure, to and a share of the cash
flows generated by, such assets, including {without limitation)
loans, mortgages and credit card receivables, in an aggregate
principal amount not exceeding U.5.$1,000,000,000 (or
equivalent in other currencies) (the "Securitisation
Transactions").

That any two of the following signatories (each, an "Authorised
Signatory") are hereby authorised to jointly execute any
agreement, deed, certificate, letter, document or notice required
to be executed or delivered in connection with any of the
Securitisation Transactions:

a. Raheel Ahmed, Group Chief Executive Officer, a British
national with Emirates ID no. 784-1970-3290539-6;

b. Jean Pierre Le Roux, Managing Director — Wholesale
Banking Group, a South African national with Emirates 1D
no. 784-1970-6943509-3; -

c. Suri Vikas, Managing Director — Wholesale Banking Group,
a Singaporean national with Emirates ID no. 784-1967-
2849365-9; and

d. Mohammad Jaffer Nini Ahmed Nini, Group Chief Financial
Officer, a Pakistan national with Emirates ID no. 784-1567-
7052952-5.

In respect of instruments issued or to be issued in connection
with the Securitisation Transactions, to:

- undertake any liability management exercise with respect
thereto (including, without limitation, by way of consent
solicitation, exchange offer, tender offer, buyback or any
combination thereof);

- prepare and enter into such finance agreements and
related documents as may be necessary (including, without
limitation, any offering documents / prospectus(es),
relevant programme agreements / dealer agreements,
subscription agreements, dealer manager agreements,
guarantees, hedging arrangements and all related and
Anciilary Documents (as such term is defined below) in
respect of the foregoing;

- establish one or more special purpose vehicles
incorporated in jurisdictions anywhere in the world, with
the specific purpose of acting as the issuers of any
conventional or Islamic securities (as the case may be);
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Any 2 of the Authorised Signatories acting jointly to approve any
cost associated with the implementation and execution of any of
the Securitisation Transactions;

Any 2 of the Authorised Signatories acting jointly to appoint third
party service providers in connection with any of the
Securitisation Transactions, including, but not limited to, joint
lead managers, dealer managers, consent solicitation agents,
tabulation  agents,  registrars, paying agents, bond
trustees/delegates, shari'a advisers, servicers, account banks,
auditors, rating agencies, corporate services administrators,
service process agents, listing agents and legal counsel; and

Any two Authorised Signatories jointly to give, make, sign,
execute (under hand, seal or as a deed) and deliver any other
documents, notes, deeds, agreements, listing applications,
letters, notices, certificates, acknowledgements, receipts,
authorisations, instructions, releases, waivers, proxies, and other
documents {whether of a like nature or not) relating to any of the
foregoing (and including, for the avoidance of doubt, any
supplemental offering documents and any auditors' arrangement
letter and/or comfort letter) ("Ancillary Documents") as they may
in their opinion and absolute discretion consider necessary or
desirable for the purpose of compliance with any condition
precedent or the coming into effect of or otherwise giving effect
to, consummating or completing or procuring the performance
and completion of all or any of the transactions contemplated by
any of the Securitisation Transactions and the liability
management exercises mentioned above, and to do all other
such acts and things as might in the opinion and absolute
discretion of such Authorised Signatories be necessary or
desirable for the purposes aforesaid.

The shareholders at the Annual General Assembly, unanimously
approved and authorised the issuance of any securities (in each
case, non-convertible into shares) collateralised or backed by
assets offering investors exposure, to and a share of the cash
flows generated by, such assets, including {without limitation})
loans, mortgages and credit card receivables, in an aggregate
principal amount not exceeding U.5.$1,000,000,000 (or
equivalent in other currencies) (the "Securitisation
Transactions"), as defined above.
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Special Resolution 7:

To approve cessation of additional statutory reserve duul dBLsYI Ligilall LblisYl lealuall By Ao dadgell
contributions for the financial year ending 31% December 2024  4c gazmall ($3uditll syl (fa39d3 § 2024 pownd 31 § duginadl Al
and authorize Group Chief Executive Officer and Group Chief Jsdid) o331 OlshY anosr JBSY (poshin df gammall Jladt judelly
Financial Officer hereby singly to take all necessary actions to OLdl
effect the resolution.

The shareholders at the Annual General Assembly, unanimously 233 e plaadb Ligudl dugenll duaesll § Ggedlunall LT
approved the cessation of additional statutory reserve 31 § &wie)l ddlo)l didd 40LsYH A0 ddotasdl Coleabliusll
contributions for the financial year ending 31 December 2024  JlJl ndolly dcgaseal) Sl pulPl s 9 2024 pewwd
and authorize Group Chief Executive Officer and Group Chief Sy Bdias EeiMI Wlely Yl aenr M5SY (p3yhie ds gasmall
Financial Officer hereby singly to take all necessary actions to
effect the resolution.
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HE Mohamed Omran Alshamsi
Chairman.¢f the Board of Directors and Meeting President
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Meeting Secretary
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