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Invitation to attend the Ordinary General
Assembly Meeting of Orascom Development Egypt
S.A.E scheduled Sunday 11/5/2025

The esteemed Chairman of the Board of Directors of Orascom
Development Egypt S.A.E (ODE), established under Law No. 159 of
1981 and its executive regulations, cordially invites the company's
esteemed shareholders, the members of the Board of Directors, the
General Authority for Investment and Free Zones, the General
Authority for Financial Supervision, and the company's auditor to
attend the forthcoming ordinary general assembly meeting (first
meeting) arranged to be held via advanced telecommunication in the
company’s premises in Nile City Towers of the Cairo Governorate
on Sunday 11 the May 2025, at 3:00 PM . The attendees can use
electronic attendance and voting technology (via the E-Magles
platform) to participate remotely in the meeting and vote
electronically on agenda items through video communication which
shall be considered actual attendance in accordance with the
decision of Prime Minister No. (606) of 2020 and Decision of the
Executive Chairman of the General Authority for Investment and
Free Zones No. (160) of 2020.

The Meeting shall consider the following agenda:

1. Approving the company’s board of directors’ report for
the financial year ending on 31/12/2024.

2. Approving the auditors’ report for the financial year
ending on 31/12/2024.

3. Approving the company’s consolidated and standalone
financial statements for the financial year ending on
31/12/2024.

4. Approving the proposed dividend distribution project for
the fiscal year ending on 12/31/2024.

5. Approval of the Board of Directors’ report for the
financial year ending in 2024 on the extent to which the
company applies the governance rules in the Governance
Guide issued by the Financial Supervisory Authority’s
Resolution No. (84) of 2016, and the auditor’s report on
this report.

6. Discharge the Chairman and the members of the Board
of Directors from liability for their actions in the company
during the fiscal year ending on 31/12/2024 and attesting
the board meeting minutes held during the fiscal year
ending on 31/12/2024 to date.

7. Approval of the changes that occurred in the composition
of the Board of Directors during the fiscal year ending on
31/12/2024, and consideration of the formation and
appointment of the Board of Directors and the
determination of its authorities.
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8. Authorizing the Board of Directors or its delegate to
carry out donation work during the fiscal year 2025 and
approving the donations made during the fiscal year
ending on 12/31/2024.

9. Renewal of the appointment of the company’s auditor and
determining his fees for the fiscal year ending in 2025.

10. Determining the allowances for attending sessions and
bonuses for the Chairman and members of the Board of
Directors for the fiscal year ending in 2025 and approving
the bonuses and allowances for the Chairman and
members of the Board of Directors for the fiscal year
ending on 12/31/2024.

11. Authorizing the Board of Directors to conclude
compensation contracts during 2025 and approve what
was concluded during 2024 by the provisions of Law No.
159 of 1981.

12. Discussing the incorporation and establishment of a non-
profit organization.

13. Discussing the incorporation of a subsidiary with its

activities and

purpose being to engage in sports

transferring the ownership of El Gouna Sports Club to it.

We draw the attention of the company's shareholders to
the following:

1- Every shareholder can attend the General Assembly in person or
by proxy. In case of proxy, a written power of attorney must
confirm the validity of the mandate. At the company’s general
assembly meeting, a shareholder may not represent, by proxy votes
(i) exceeding 10% of the total nominal shares of the company’s
capital; and (ii) exceeding 20% of the shares represented in the
meeting.

2- Any questions or inquiries about the assembly’s agenda must be
submitted in writing to the company’s management at the address
2005 Nile Corniche Street, Ramlet Boulak, Nile City Towers, South
Tower, Cairo, ninth floor, or by registered mail at least three full
working days before the assembly’s meeting date. Discussion at the
meeting is limited to what is on the agenda only in accordance with
Article (207) of the Executive Regulations of Companies Law No.
159 of 1981.

3- Shareholders wishing to vote and attend the company’s ordinary
general assembly must kindly send the following information, at least
three full days before the assembly is held, through the following
link https://rebrand.ly/OrascomDevelopment and read the following
QR Code Reader:
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e An approved statement of account issued by one
of the custodians includes freezing the balance of
shares shown in the statement of account to
attend the assembly at least three full days before
the date of the meeting.

e A copy of the national ID card or passport to
prove the shareholder’s identity.

e If another shareholder is authorized to attend, a
copy of the power of attorney or authorization.

4- Voting procedures: After the shareholder fulfills the
abovementioned procedures, the company will send the
electronic link for remote voting by the same means
immediately after reviewing all the above documents and
ensuring their authenticity. The company will also provide
the shareholder with the meeting code, which will enable him
to participate in the meeting via the (E-Magles) platform.

5- The assembly meeting will not be valid unless it is attended
by shareholders representing at least (50%) of the issued
capital. In case the quorum is not met at the first meeting, an
invitation will be sent for a second meeting to be held within
the thirty days following the first meeting via remote
attendance and electronic voting technology (E-Magles
platform), and the second meeting will be valid regardless of
the number of shares represented in it.

6- The decisions of the company’s ordinary general assembly
shall be issued by an absolute majority of the votes of the
shares represented in the meeting.
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