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Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority

Abu Dhabi -United Arab Emirates

Subject: Results of the Annual General Assembly

Meeting of Union Properties PJSC (the
"Company")

With reference to the above subject, we would like to inform
you that the Annual General Assembly Meeting of the
Company was held on Tuesday, 22 April 2025 at 2 PM, at the
Ritz Carlton, DIFC in Dubai, with the option to attend virtually
via virtual meeting platform LUMI, and the results of the
meeting are as follows:

1.The Chairman of the Annual General Assembly Meeting
appointed Mr. Khaled Chaaban as the meeting rapporteur and
Mr. Yousef Qaren as the vote collector.

2. The majority Shareholders ratified the Board of Directors’
report pertaining to the Company's activities and its financial
position for the financial year ending on 31/12/2024.

3. The majority Shareholders ratified the Company’s Auditor’s
Report for the financial year ending on 31/12/2024.

4. The majority Shareholders ratified the Company’s balance
sheet and profit and loss account for the financial year ending
on 31/12/2024.

5. The majority Shareholders approved the proposal and the
payment of the bonuses of the Board Members.

6. The majority Shareholders approved discharging the
members of the Board of Directors from any liability for the
financial year ending 31/12/2024.
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7. The majority Shareholders approved discharging the
Company’s Auditors from any liability for the financial year
ending on 31/12/2024.

8. The majority Shareholders approved the reappointment of
Grant Thomton as the Company’s Auditor for the year 2025.

Special Resolutions

1- Special Resolution (1): Approved by way of a special
resolution, a capital reduction from AED 4,289,540,134 to
AED 2,857,926,134 by AED 1,431,614,000 equivalent to
the accumulated losses as of 31 December 2025 after
using all the legal reserves to extinguish loses of AED
437,952,965 and reduction of 33.4% of the Company’s
issued capital by reducing the nominal share value by
33.4% bringing it to AED 0.666 per share (the “Capital
Reduction”). Additionally, approved granting the Board
full authority to take all necessary actions to implement
and execute the Capital Reduction pursuant to the
provisions of the of the Federal Decree-Law number 32 of
2021 on Commercial Companies (as amended) (“CCL”)
and the regulations issued by the Securities and
Commodities Authority (“SCA”) in this regard, and
approved the amendment (of Article (6) of the Company’s
Article of Association to reflect the change in the
Company’s Capital (the reduction in capital) subject to the
approvals of the Securities and Commodities Authority.

2-  Special Resolution (2): the Special Resolution (2) was not
considered based on the request of the Securities and
Commodities Authority.

3- Approved authorizing the Company’s Board and any
person authorized by the Board of Directors to undertake
all necessary procedures and steps to allow the Company
to complete the Capital Reduction including making the
required amendments to the Articles of Association of the
Company and to sign on the amendment contracts of the
Articles of Association and any document relating to the
Capital Reduction and to deal with all governmental
entities and authorities and Dubai Financial Market in this
regard.

Sincerely yours,

Khaled Chaaban
Board Secretary

Union Properties PJSC
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