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Ngoodlet Raises $3M to Drive SME Growth and Economic
Transformation Across Saudi Arabia & the GCC

Riyadh, Saudi Arabia — Sunday, May 4th, 2025 — Nqgoodlet, a Saudi-based fintech platform
empowering small and medium businesses, has announced the closing of its $3 million seed
funding round. The round was led by Waad Investments, with participation from OmanTel, 500
Sanabil Investment, Oqal, Seed Holding and key strategic angels who believe in the power of
SME-led economic growth.

Founded by Mohamed Milyani and Yara Ghouth, Ngoodlet provides SMEs with an integrated
financial platform that streamlines corporate spending, automates compliance, and enables
smarter financial management — giving entrepreneurs the clarity, control, and tools they need
to grow.

SMEs are the backbone of Saudi Arabia’s economy, representing over 90% of the private sector
and a critical engine of innovation and job creation. Yet many businesses still struggle with
fragmented financial systems, high compliance costs, and limited access to modern fintech
solutions. Ngoodlet is changing that.

By offering smart corporate cards, real-time expense tracking, VAT and tax automation, and
integrated payment solutions, Ngoodlet empowers SMEs to operate more efficiently, save time,
reduce costs, and focus on what matters most — building their businesses.

Since launch, Ngoodlet has served over 600 SMEs across the Kingdom, helping clients improve
financial operations by 80% and saving over 80 million SAR in expense-related costs.

“SMEs are the heart of every thriving economy. Yet for too long, they’ve been left to
navigate outdated financial systems. At Nqoodlet, we’re rewriting that story — giving
businesses the technology, support, and transparency they deserve,”

said Mohamed Milyani, CEO & Co-founder of Ngoodlet.

The seed funding will fuel Nqoodlet's mission to support SME growth by expanding its platform
features, growing its partner ecosystem, and scaling its presence across Saudi Arabia and GCC
region.

“We chose to lead Nqoodlet’s seed round because we believe they are not just building a
product —they are building an entirely new future for financial technology. Under the
leadership of Mohamed Milyani and Yara Ghouth, the Ngoodlet team has successfully
transformed the everyday challenges faced by SMEs into smart, advanced, and easy-to-
use solutions.

Their strong focus on product excellence, combined with their seamless integration of
technology into financial operations, perfectly reflects the type of companies we seek to
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support. Today, Ngoodlet is on its way to becoming the leading innovator in the region,
and we are excited to be part of this game-changing journey.”
— Yasser Alghamdi, Chief Investment Officer of Waad Investment

“Financial clarity is the foundation of sustainable growth. By empowering entrepreneurs
with better financial tools, we are not just helping businesses succeed — we are helping
economies thrive,”

added Yara Ghouth, Co-founder of Ngoodlet.

At the core of Nqoodlet’s platform is a framework for financial excellence designed to help
SMEs move from survival mode to strategic growth:

1. Clarity — Clear dashboards and real-time financial data
Control — Built-in oversight and spend visibility
Efficiency — Reduced manual work and operational drag

Resilience — Built-in compliance and fraud prevention

a M D

Strategic Value — Insights and tools that drive expansion

As Saudi Arabia drives toward Vision 2030 and beyond, Ngoodlet aims to play a pivotal role in
enabling SME resilience, competitiveness, and innovation across the Kingdom and the region.

Website: www.ngoodlet.com

LinkedIn: linkedin.com/company/ngoodlet
& Twitter: @Ngoodlet

&3 Instagram: @ngoodlet
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https://www.nqoodlet.com/
https://linkedin.com/company/nqoodlet
https://twitter.com/Nqoodlet
https://www.instagram.com/nqoodlet/
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