ARABIAN FOOD INDUSTRIES CO. A yall Ada) Sleluall S 54

EGYPTIAN SHARE HOLDING CO. C.R. 80124 ANTE @) (Sl v Ay s Aadlas 45 1

‘s._J)nA.AM MJ‘%\J\ saldl!
zlady) plhad/ saludl)

g Ak 4ual

(i) (38 5a ) 3258 V) AS JAI S sSaN (Jhaall (pa e 2025 Janl V¢ el a g plesa L) 3

. Jaiaall M aiay) a e bl g

A8 ) Al Slp ) o) (B el Y Y oU € LA F ) 8 385) 88 G g3 AS 3 o 1a) (e O el () 3939
AlSay L8 5 aLuiiY) alad) day a8 08 ¢) y& (g 8 é\@u)ﬁ\,&sd}u?mym\;\ﬁ\;,a;l.g.:.'ﬁzuﬁj
SUA Aadaiall ac) g8l) g o s3l81)

al Ay 85 J sy | sladi g

+Y4Y YOYVIYYO : puSLa YOV ASOY - YOYYYAYY - YOYYEAYE 125 junell - (a5 g¥1 YE0: .y .5 jucxll - 3l ja £ )Lz ¥Y
+YeT YATYOVA :uSIB TAY-YYTY - TAY.Y00T : 0 \Y dala® A0 ducliuall dalaill 553817 Aude sauall

32c Mourad St., Giza. P.O. box: 245 Al Orman - Giza Tel.: 35724924 - 35722833 - 35708557 Fax: +202 35716225
Factory: 6th of October Tel.: 38202556 - 38202267 Fax: +202 38202578

w T LW

R T e 3T kel MO T




aBWS iy ) (A al

t.aiSJL&A!L_n

S A} Cul g

To: Mr. Mohamed Omar El Damaty
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Managing Director of Arabian Food
Industries Company Domty S.A.E (Domty)
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Subject: the potential Mandatory Tender
Offer Contemplated by Arla Foods (Arla)
for the Shares of Arabian Food Industries
Company Domty S.A.E (Domty) in light of
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Domty’s Disclosure Dated 9 April 2025 and
our letter to the FRA dated 10 April 2025
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With reference to the above-mentioned cladyl 5 G Ll By kel gsasdl I 5layl

subject and pursuant to the disclosure
published on the Egyptian Stock Exchange on
October 16™, 2024, regarding the intention of
Arla Foods (Arla) to submit a mandatory
tender offer for the total shares of Arabian
Food Industries Company Domty S.A.E.
(Domty), which period was extended on
January 12" 2025, and is set to expire on
April 9" 2025.
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In accordance with the decision of the Board
of Directors of Domty and their disclosure on
the Egyptian Stock Exchange dated April 91,
2025, regarding their preliminary approval to
split Arabian Food Industries Domty S.A.E.
into two companies (a demerging company
and a demerged company) and taking all
necessary procedures to prepare the
preliminary evaluation report. This report will
then be presented for approval by the
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Performance Department of the General
Authority for Investment and Free Zones and
presented to the Board of Directors of Domty
for approval to proceed with the demerger
process, in addition to obtaining the necessary
preliminary approvals from the relevant
administrative authorities.
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In light of the aforementioned disclosure, it is
currently challenging for Arla to complete its
due diligence process and submit a Mandatory
Tender Offer, due to the following reasons:
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Arla has not yet completed the legal,
technical, tax, and financial due diligence.
Arla is currently unable to complete the
due diligence process in light of the
significant change in the structure of
Domty which necessitates waiting for the
outcome of the proposed demerger by
Domty so that Arla can continue its
required due diligence.
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. Accordingly and as a result of such

change, Arla has not completed the
preparation and drafting of the relevant
agreements that were intended to be
concluded between the parties in relation
to the transaction as it is currently unable
to finalize them until Domty completes
the demerger procedures in accordance
with the applicable laws and regulations.
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In light of the above, Arla still has the desire
to explore a potential entry to the promising
Egyptian market. Accordingly, Arla intends to
continue interactions with Domty and its
major shareholders and to monitor the
developments of the demerger process and its
due diligence requirements to evaluate the
feasibility of a potential acquisition of the
entity that would own the dairy business.
Upon completion of this process, and subject
to (i) satisfactory due diligence results post
demerger, (ii) continued interest in the
acquisition of the entity that would own the
dairy business, and (iii) agreeing acceptable
deal terms aligned with Arla’s strategy, Arla
may then seek to obtain the necessary
approvals from FRA to submit a potential
mandatory tender offer.

dsdy b cepn Jn Y Afa ol (Gas b ega 4
Arla g5 A e 2lig LBaelgll Ajpaddl Glswy)

laatlussy (Jagy A58 ae delill A hady)
oandll Glalliiey apdill dplae Sl gkali Aailiay ¢ oyl
oo Aaalll ASA) Mgaial AplSe) ayil Allgall AW
de 5 ool Gladie Jlae B Aalall ppniill dilee
Gladlgall o abs B Jpasll Arlacaain dlld ol
gardas a3l al (e 8 el L LN A (g 3
Algall U Gasdll 236 o Gidige ehill Gy
degaagall Al epn b LY G5y Al
b 8 dgaan¥l 8 L)l haly Arla 45,8 U8 e
Sl e g dall

Yours faithfully,
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Legal representative of Arla Foods
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