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Minutes of the Board of Directors of Beltone Holding S.A.E
(“Company”) by circulation
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In accordance with Article (24) of Beltone Holding’s Articles of
Association, subject to the provisions of Law No. 95 of 1992,
with an issued capital of 10926957496 Egyptian Pounds and
registered in the Commercial Register under No. 63673
Commercial Registry Office in South Cairo, the Board of
Directors resolved the following resolutions by circulation and
the Chairman of the Board of Directors appointed Ms. Safeya
Borhan to act as the secretary.
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Voting on First Resolution
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In light of the delegation issued by the Extra-Ordinary General
Assembly held on 30/1/2025 regarding the increase of the issued
share capital from EGP 10.926.957.496 to EGP 21.676.957.496
with a cash increase of EGP 10.750.000.000 distributed on
5.375.000.000 shares to be funded through inviting the existing
shareholders to subscribe in the increased shares at the nominal
value of EGP 2 per share, and to have the trading of the right of
subscription separate from the original share and amending
Articles (6 and 7) of the Company’s Articles of Association
according to the outcome of the subscription.

In accordance with the bank certificate issued by First Abu
Dhabi Bank — Egypt (recipient of subscription), the outcome of
the subscription in the first and second rounds are as follows:

¢ In accordance with the invitation as ratified by the FRA to
the existing shareholders to subscribe to the increased
shares of a total of 5.375.000.000 shares with a total value
of EGP 10.750.000.000 noting that the right to subscribe to
the increase shall be traded separately from the original
share, the commencement date of subscription period was
4/3/2025 and which has ended on 24/3/2025 ( first round),
during which a number of 4950772631 shares were
subscribed to representing 92.1074% of the total increased
shares.
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e The subscription was reopened (second round) for the
remaining unsubscribed shares on 6/4/2025 and has ended
on 10/4/2025, during which the existing shareholders and
buyers of the subscription right have subscribed to a
number of 303.855.565 shares resulting in a coverage
percentage of 71.6256%.

Approving the increase of the issued share capital from EGP
10.926.957.496 to EGP 21.436.213.888 with a cash increase of
EGP 10509256392 distributed on a number of 5254628196
shares according to the bank certificate issued from First Abu
Dhabi Bank — Egypt the recipient of subscription, the issued
share capital after the increase shall be an amount of EGP
21.436.213.888paid in full and distributed on 10718106944
shares at a nominal value of EGP 2 per share.
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Dalia Hazem Gamil Khorshid - Chief Executive Officer
and Managing Director
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Wael Mostafa Sayed — Independent Board Member
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Marwa Mohamed Kamal Eldien — Independent Board

Member

Voting on second resolution
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Ratifying the amendment of Articles (6 and 7) of the Company’s
Articles of Association to be as follows:

Article 6 before amendment:

The authorized capital is EGP 22.000.000.00 (twenty-two
billion Egyptian Pounds) and the issued share capital is EGP
10.926.957.496 distributed on 5.463.478.748 shares with a
value of EGP 2 per share and all shares are ordinary nominal
shares.

Article 6 after amendment:

The authorized capital is EGP 22.000.000.00 (twenty-two
billion Egyptian Pounds), and the issued share capital is EGP
(21.436.213.888) distributed on (10.718.106.944) shares with
a value of EGP 2 per share and all shares are ordinary nominal
shares.

Article 7 before amendment:

The Company’s capital consists of 5.463.478.748 ordinary
nominal shares, with a value of EGP 2 per share, distributed as
follows:
Name
Chimpe 1
Investment

SPV, RSC
LTD

No. of Shares
3,054,523,143

Nominal value
6,109,046,286

Nationality
Emiratis

Percentage |
55.9%

Ahmed
Hamdy Abou
Hashima Abd
El-Aziz

Egyptian 541,000,000 1,082,000,000 | %9.9

Other %34.2
Shareholders
(Public

Subscription)

1,867,955,605 3,735911.210

Total 5.463.478.748 10.926.957.496 100%

The foreign contribution is (55.9%) and the full payment of the
issued share capital before the increase with an amount of EGP
{926957496) has been annotated in the commercial registry.
The full value of the increase of EGP 10.000.000.000 has been
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paid in accordance with the bank certificate issued from First
Abu Dhabi Bank — Egypt. Accordingly, the issued share capital
has become EGP10.926.957.496, paid in full.

Article 7 after amendment:

The Company’s capital consists of (10,718,106,944) ordinary
nominal shares, with a value of EGP 2 per share, distributed as
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The foreign contribution is (56.54%) and the full payment of the
issued share capital before the increase with an amount of EGP
(10.926.957.496) is paid in full as annotated in the commercial
register. An amount of EGP 10.509.256.392 representing the
value of the increase in the issued share capital has been paid
in accordance with the bank certificate issued from First Abu
Dhabi Bank — Egypt. Accordingly, the issued share capital has
become EGP (21.436.213.888), paid in full.
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Dalia Hazem Gamil Khorshid - Chief Executive Officer
and Managing Director

5l8) pulxo gaare -\m’.:\A.H A plid dazxs daxe JAC 3

JClagd g3l ABS plisial g 2025/0L /13 ks Adjlead) il RNy pallly ulaall 8

uiiall guandl g ¢Ml il

RN E
LK

Beltone Holding t

Ty

Baltone Holding

Beltone |

el el

S b

———— e

N ooily

Aunial (i

Sodic Eastown, Gate 8, Building 1, South Teseen.
New Cairo,11865, Egypt

T: +202 2461 6300/400/800

F: +202 2461 9850

1 e 8 Ad o0l i g
gl il e (11865 aaall sl
www beltoneholding.com




Beltone

I||Arnr;
FAZ -

Mohamed Mohamed Hesham Abdelmonem - Board

o
N -

J Member
s 4 Bylaf yukano gaae -Cals Olpe /830wl [ 4
M Mirian Khalaf - Board Member
: g Jatwe 8)18) Julaes gaias - duww tlasan Jilg /3budl | 5
Wael Mostafa Sayed — Independent Board Member
Jiiue 8)l3] Ludkoxo gaac - il JUS dama 890 /836N | 6

Marwa Mohamed Kamal Eldien — Independent Board

Member

Voting on third resolution
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Ratifying the delegation of the Chief Executive Officer and the
Managing Director to sign the Board of Directors Minutes and the
amendment contract of Articles (6) and (7) of the Company's Articles
of Association and to take all the necessary actions to ratify the Board
of Directors Minutes and the amendment contract and any required
documents regarding its ratification and to make any amendments
requested by the Financial Regulatory Authority and the administrative
authorities and to sign the amendment contract before the Notary
Public and take all the necessary actions to register the increased shares
at Misr for Central Clearing, Depository and Registry and the Egyptian
Exchange.
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Officer and Managing Director
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Mirian Khalaf - Board Member
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Member
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Marwa Mohamed Kamal Eldien — Independent
Board Member

Voting on Fourth resolution
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Delegating:

Mr. Mohamed Abdel-Fattah Mohamed,

Mr. Khaled Abdel Wahab Hashem,

Mr. Mohamed Galal Kamel,

Mr. Mohamed Abdel Mageed Ahmed,

Mr. Mohamed Hany Saed,

Mr. Youssef Tamer Tawfik,

Mrs. Heba Abdel Kawey Mohamed
attorneys at Matouk Bassiouny and Hennawy law firm, individually
to take all legal procedures necessary to ratify the BOD minutes and
the amendment contact at the Regulatory Financial Authority , they
have all the powers to receive and deliver documents and sign on
behalf of the Company before the authorities, to finalize the
procedures for approving the minutes and to sign the amendment
contact before the Notary Public and to register at the company’s
commercial registry, and represent the company before the EGX
and Misr for Central Clearing, Depository and Registry and the
Egyptian Exchange for listing the capital increase shares.
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Dalia Hazem Gamil Khorshid - Chief Executive Officer and
Managing Director
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Mohamed Mohamed Hesham Abdelmonem - Board
Member
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Mirian Khalaf - Board Member
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