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INSURANCE SECTOR HIGHLIGHTS




wviagaull Juolll glbs va Uljghbdl jpi

Highlights of the Saudi Insurance Sector

VAR

 x369

olc via JUj jlilo 3.6 0ja & (awnllg 6LSHI ao)) JAa valo clball (§as
02023 plll Jua Juj judo 3.2 (léo 02024

The insurance sector recorded an overall net income (after zakat
and tax) of SR 3.6 Billion in 2024 compared to SR 3.2 Billion in 2023.

2nd

v nll (uotllg ol (ol Uloax uads JUa (o lplloci dlgljog \alloall

JBallg alaall (olig
The licensing of the second foreign insurance company branch in
Saudi Arabia to write insurance and reinsurance business under
general insurance, health insurance, and protection & savings

classes, was completed during the year.
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Insurance
Authority

2
%2 59 128

U 02024 polc JUs ybaill pe vdaall il o (ol clbé (Goc waij)l
02023 olc JUa %2.38 1 dqjjlao %2.59 |

The penetration ratio of the sector to non-oil GDP increased from
2.38% in 2023 to 2.59% in 2024.

%35 &

wta %85 wl] 02023 ole v1a %75 Jo (ol clbd wa (ubgill duw deaj)l
02024

The overall Saudization ratio in insurance sector increased from
75% in 2023 to 85% in 2024.

* This report is based on the sector data collected from 27 insurance and reinsurance companies and foreign branches
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%16.3 _ Ly jai ja 8] Ig oi guolill glbé apiis
bluwall yllon] 2 I dn 02024 olc JUa
dulonll (ol api oA . Jb) jldo 76.1 &uiitoll

bluwall yUlaal va Ubgalo kelaj)l jkhallg

The insurance sector withessed a
premium growth of 16.3% in 2024, with
total gross written premiums reaching
SR 761 Billion. Protection and saving insurance
witnessed notable increases in gross

written premiums.

duiall l\pll egpag (ol alelg (ol OEPL (Jo aspb 27 (Jo dmonall lilll vde ppaill [Ag Al *
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02024 pla) Juolll clbs va duoulbildl Oljghbdl jpi
Major Regulatory Developments in 2024

/ oa pJ yoljll vaanll (ol wuall anJl 2anj wullg aljioll dlloell vanll (uotill 6angall adaugll jlab]
abiSoll (SLolll 8_uaall wgguoll (ol aduig) da3gall dsunl] v nll Glaill gpeas wU| seauigl wa gl J-oall uals wal golaibi dmyji (e e@aac vl aiall bylg Kllg 2 clgdll yo 2ac jlab] @i

dggwoll grol vna wialll 2l i dun gjgball alle ahuiilllg Sujiall dloell unnll subill ylong wogiall - T .. TR
Ulpoil auslgal dunagaill 2unllg
The issuance of the Standard Insurance Policy of the compulsory health insurance for

Ula abaiwllg yAloll 2 o a_aygll oaa wwlily 3] wwlUl éuiaoll
Heuatd Sl g jersesily Al gl ealel] el domestic workers (and their equivalent) in respect of employers with more than four ‘rOLC dﬁ_UJJ JLIQ_LQUIQ ‘Cl_b_Q_” \_rLQ
workers, which aim to reduce the government spending on health sector and ensure the

Jbilg aawall il pug il Jluduwl e augll dig .duoljul
Gl 28 il ad Jodoll daall adgguall (e auwlll ayaloll

health coverage for domestic workers.
Wl @bl /

Ul lajpl gog

The Standard Insurance Policy of Civil Liability for Several rules and standard
Populated Areas and High-Risk Activities. It establishes

the mandatory minimum coverage requirements for civil / 4y S wnage | clill ag-5 Jlacl yiniad Olgal duigoll adgduall (uoli duig) 8angall dunll insurance pOIiCieS {e propel
liability insurance in the Kingdom. This policy is specifically wiageull clwl ag4 Jlocl yiwdiai lgal duipoll dwgguall (ot Ulelitiwlg Oubol wuall anJl dauigll the d | t of th t
designed for venues and activities associated with high vyl jl Gubi Olla Jasg lgilpig duboil &ulay OUK G22a oS lgauasi wvle Glaill jgoy U vl = elgvislelpintEin © = Sselel
levels of risk and locations that attract large gatherings, Aubsil oNn SoOuUu nd bqsis were issued.

in accordance with the phased implementation plan. It The Unified Professional Liability Insurance Policy for Inspection Bodies of the Saudi

provides indemnity for bodily injury and property damage Building Code, specify the minimum limits of professional liability for Saudi Building Code MOSt notqbly are the fO"OWing:
. : ) - _ Inspection bodies. The policy also specifies the conditions for the start and termination of
arising from the insured's legal liability towards third

parties coverage, as well as the circumstances under which retroactive coverage applies. '

-.. ﬂl .. II
| . .
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Gross Written Premiums

38,778.7

1,263.6

22,836.8

14,678.3

2020

.Change
2023-2024

Améunt

59.0%

42,2485

7.9% 34.4% 26,1911 371%
200.2% 10.1% 77021 3.9%
16.32% 100% 76,1417 100%
. L Cl .. lI
Insurance

Authority

axiisoll Juotill blwsi yuloal

53,356.2
42,030.5

1,873.6
1,707.2

31,829.8
25,1093

15,213.9 19,652.8

2021 2022

Améunt

Améunt

38,625.6 59.7% 31,829.8

242677 36.8% 19,652.8 362%
2565.8 3.5% 1873.6 41%
65,459.1 100% 53,356.2 100%

59.7%

65,459.1

2,565.8

38,625.6

24,267.7

2023

ol (ol
General Insurance

Améunt

25]109.3

15213.9

1,707.2

42,030.5

58.9%

37.9%

3.3%

100%

vanll (ol
Health Insurance

S 2024 2023 2022 2021 2020
% aoudll % aoudll % aoudll % aoudll % aoudll

Améunt

22,836.8

14,678.3

1263.6

38,778.7

76,141.7

7,702.1

42,248.5

26,1911

2024

JL— Aallg éloal (uot
Protection & Savings Insurance

bl cgj

Line of Business

vanl| (potll

Health Insurance

ol (ot

General Insurance

JBallg éulonll (ot

Protection and Savings
Insurance

wiloall ¢ganall
Total GWP

atidoll (otill blwsi yilaa)

The total Gross Written Premiums grew
by 16.3% in 2024, reaching SR 76.1 Billion
compared to SR 65.5 Billion in 2023

Health insurance remained the largest
line of business in 2024, growing at
9.4%. Its contribution to total GWP in
2024 was 55% compared to 59% in
2023

General insurance’'s GWP increased by
7.9% reaching SR 26.2 Billion in 2024

The contribution of Protection and
GWP
increased Sharply from 3.9% in 2023 to
10.1% in 2024

Savings insurance to total

A eiisall Juolill bLial wilas] 2ail
Juj juo 76.1 W] Yo 02024 olc va %16.3
02023 pole vua Juj jldo 655 (lao

1141 gjluicl aiilldo wvle vuanll (uotldl bala
Lo dun 02024 ole vna o (ol albuiwi
wUloa| (10 %55 aina el A %9.4 duuu

auidoll blwail

duuw ol juoldl blLuwal wvdloal O _oajjl
JUJ jldo 26.2 2l 2024 polc va %7.9

wUlon| (o jJallg aloall (ol dna claj)l
2 L 02023 polc va %3.9 (o dlag (ol
©2024 olc va %10.1
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« The insurance penetration (ratio of insurance premium to GDP) Increased from 1.64% in 2023 to
1.87% in 2024.

« The penetration of insurance to non-oil GDP reached 2.59% in 2024 compared to 2.38% in 2023

« over the course of 5 years, the penetration ratio has increased by 39 basis points and 67 basis

points on total GDP and non-oil GDP bases respectively.

Insurance Penetration to Non-Oil GDP wbaill pé viaoll Al | Juotll Goc

/ ;
2.38% 2.59%

, 2.09%
1.92% 1.91% 0.26%

0.09%

0.07%
0.06% 0.08%

2020 2021 2022 2023 2024

ol (ol vanll (ol JL_— 3alig éyloal (uot
General Insurance Health Insurance Protection & Savings Insurance

—o Ui
‘ Insurance
Authority

° 1 WI $|I (Y o0
Insurance Penetration

oL yi8 ol Goc pail & wlnoll I lon] wil ytiSoll (ol bludl ylos] dws i (uolll Goc oy -
2023 ol yta %1.64 Jiléo %1.87 ol 02024

G-oc 2 ) I i baill pe vdaoll il wl] adidall (ol buwai wvdlon] auwws ait yibaill pe (potll (goc wjoy -
02023 polall %2.38 Jléo 02024 polc via %259 yibhaill pe viaall il o (ot

G-oc 2 ajjl Las .ywluwi albai 39 jlados ylloall vdaall 25l wl] (ol (Goc paijl aunlall olgel yuodll JUa -
yulwi abgi 67 jladgoy yibaill pe vdaoll il wd| (ol

Insurance Penetration to GDP wlloall yiaoll AWl Wl (Juotll Goc

-

(o)
1.64% 1.87%

1.34 0.19%
0,
1.28% 0.06%

1.48%

0.05%

0.05%

0.05%

2020 2021 2022 2023 2024

ol (ol vaanll (ol JL— Aallg éloal (uot
General Insurance Health Insurance Protection & Savings Insurance
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Insurance Density

Insurance Density Juolll aalis

21.2% 2.366.5 (rolll vde apall (Glail Jawoo Lpit (uotidl aalis wjoi -
(YWl 2ac wle dogudo aulidoll (ol bluwai laal)
239.38
kR ©2023 ple wa yjall JU) 2,0345 o (uotil] aalis coail

79.74

%16.30ja4 clajjl 02024 olc va apall U 2,366.5 i

1,564.2 wule oy all Glail bwgio) ubsall wigiudl goll hwgio oy«
54.93 aublall olgei yuoal JUa %21.2 (ol Uloax
1,200.4 1,313.08
1,094.9 1,200.48
4876
35.68 « Insurance Density is defined as Gross Written

Premium per Capita

« The Insurance density increased by 16.3% to reach
SR 23665 in 2024 compared to SR 20345 per
Capita in 2023

« Over the course of 5years, compound annual

growth rate for Insurance Density has been 21.2%
2020 2021 2022 2023 2024

ol (ol vanll (ol JL— 3alig éloal (uot
General Insurance Health Insurance Protection & Savings Insurance

o" £ . |I
Insurance
‘ Authority Page Number 9



Amount in Million ;|-|5 vado :aoudll

yoi| éui
Change
2023-2024

26.6%

-2.8%
4.6%
36.0%
-7.6%
33.9%
36.9%

9.4%

200.2%

16.3%

W—ot Il
Insurance
Authority

4.6%

18.2%

3.9%

1.3%

0.3%

2.3%

3.8%

55.5%

10.1%

100%

34778

13,8915

29451

1,017.2

2554

1,723.6

28806

422485

7,7021]

76,141.7

4.2%

21.8%

4.3%

1.1%

0.4%

2.0%

32%

59.0%

3.9%

100%

Amcsunt

2,746.8

14,287.9

28165

7479

276.3

1287.6

2104.6

38,625.6

2,565.8

65,459.1

19.4%

4.6%

1.3%

0.4%

31%

3.0%

59.7%

35%

100%

10,340.6

24631

692.3

234.6

1,652.6

1593.8

31,829.8

18735

53,356.2

19.4%

5.4%

1.7%

0.4%

31%

2.4%

59.7%

41%

100%

(2 o 1) bl ggi wuua écjgo alilall Juolll blwai wdloa|

Gross Written Premiums by Line of Business (1 of 2)

81624

2,2821

696.3

189.1

12953

1,002.0

25,109.3

1,707.2

42,030.5

21.6%

5.4%

1.8%

0.5%

2.3%

27%

58.9%

3.3%

100%

bl cgi
Line of Business

Améunt

opcq uldgduollg algall
A&L and Other

Ulaliooll
2109.2 Property
vl
689.9
Ulpbll
]78.6

aalbll

9] 0'8
yuwaipll

]'06].8
228368 H"eqlthl

jBallg aloall
Protection and Savings

wloall £gonoll
38,778.7 Total GWP

%D DD

blwai ydloa] (o %55.5 aina dly dyn kol
2_ajjl \1allg 02024 olc yia aibaoll (potll
%9.4 éuui lpJla

Health insurance remained the largest
line of business in 2024 accounting for

55.5% of total GWP, and experiencing 9.4%
premium growth during 2024.

%200.2

%200.2 duwuwis Lelajjl jaallg éloall (ol api
by )lo 7.7 2l

Protection and Saving insurance Premium
increased by 200.2% to reach SR 7.7 Billion.

%l 3.7

%737 ol (olllg VlSjoll wile (olil Jioy
olc yLa aiidall (ol bluwai yiloa] (o
02024

Motor and Health insurance represent
73.7% of total GWP in 2024.

%18.2

aul el e OLball vde (ol joiuwl
diiiaoll (ol bluwai wdloa] (Jo %18.2 duwds
wle (ol blwai drvasil dun 02024 ole va

02024 polc va %2.8 auwui Uil
Motor insurance stood in the second
place with a 182% share of total GWP.
Compared to 2023 volumes, Its gross

written premiums decreased by 2.8% in
2024

IA | The Saudi Insurance Market Report 2024 | ia.gov.sa | Page Number 10



bliwl ggi wuun dcjgo auilifall (uolll blwai wiloal

Gross Written Premiums by Line of Business

38,778.7

22,836.8

2020

W—ot Il
‘ Insurance
Authority

42,030.5

25,109.3

2021

(2 o 2) bl ggi wuun dcjgo duiliSall (o)l blwsi viloal

Gross Written Premiums by Line of Business (2 of 2)

18.3%

53,356.2

1,873.6

10,340.6

31,829.8

2022

65,459.1

2,565.8

14,287.9

38,625.6

2023

76,141.7

13,891.5

42,248.5

2024

dalg allg ulhliooll (uol
Property & Casualty Insurance

JL— Aallg éloal (uot Ulsall (ol vanll (ol
Protection & Savings Insurance Motor Insurance Health Insurance
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(2 o 1) bl ggi wuua éecjgo aiilall Jroli)l blwii valb

Net Written Premiums by Line of Business (1 of 2)

Amount in Million J-lg vgio :aoudll

AL ° noI oo. .
Change
2023-2024

13,711.5

2497%

14,047.7

2223%

2427%

bl ggi
Line of Business

opcg Ulgduuollg Galgall
A&L and Other

UlSoll
Motor

(o aiiba wa lelajjl jkhallg aloall (uoli api
U0 diitoll bluwall valnl ylloalll cgaxoll
olc y_a%10.6 vl 02023 olc ya %34

%264 jlagoy claj)l Uauwo 02024

Protection & Savings Insurance share of
total NWP increased from 3.4% in 2023 to

a2y (uolil] adpi wia) lgy hainall bluall
aulaall (uotill dale] Ol W] daiwall blwall
auiidoll juotil blual yilaa] (1o adgallg

Net Written Premiums (NWP) refer to the
portion of gross written premiums (GWP)

that an insurance company retains after

deducting the premiums ceded to local or

20.0% 1.0% 639.2 0.95% 532.7 110% 489.9 122% 4225 113% 3627 Property international reinsurers.
10.6% in 2024, registering a steep 264%
| i
14.7% 0.4% 2622 0.41% 228.7 0.47% 208.1 0.56% 1944 0.55% 176.6 M‘.g:iar?e increase over 2023.
Jlpbli
54.6% 0.0% 20.9 0.02% 135 0.01% 5.4 0.02% 7.9 0.03% 8.7 Av‘i’q’;'i?n %1 ! ;
@
aalbli ) )
91.7% 0.1% 443 0.04% 231 0.07% 320 0.07% 227 0.05% 16.9 Energy o (ol il bluwéi yalnl yilaall g anall paij)l
cuwaigll /o PS ole via Ju) judo 65.1 2lul %15.8 dwul duiitall
21.6% 0.7% 436.4 0.64% 358.9 0.51% 226.8 0.55% 189.] 0.74% 2365 Engineering ©2023 ple wia YU jllo 563  djléo 02024
I cg-onall ()0 %63.6 v nll (ol d o U2l : o .
9.5% 63.6% 41,4002 6723% 378220  7008% 312868  7000% 242217 6854% 219247 Health ole yta agidoll Juotll bluai waln) yilaall Total NWP increased by 15.8% from SR 56.3
%21.0 OlSyoll (ol ana asl s 02024 Billion in 2023 to SR 65.1 Billion in 2024.
JBalllg &alaali
total NWP in 2024, whereas Motor
wloall cgonoll
15.8% 100% 65,144.8 100% 56,258.9 100% 44,643.6 100% 34,601.6 100% 31,986.3 S insurance share was 21.0% of total NWP.
. L ﬂl . II
Insurance

Authority
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(2 o 2) blil ggi wuun dcjgo duiliSoll Juoli)l blwii valb

Net Written Premiums by Line of Business (2 of 2)

bl wuua édcjgo auiiloll Jrolill blwai valb
Net Written Premiums by Line of Business

65,144.8
3,098.8
Ualgallg Ul &liooll (ot 56,258.9
Property & Casualty
Insurance
24837

44,643.6

13,711.5

2,304.2
JBallg &loall Jroti
Protection and Savings

Insurance

14,047.7
34,601.6

31,986.2

1,438.6

Obsgall Jroli
Motor Insurance

41,400.2
37,822.0

31,286.8

21,9247 24,221.7

vanll juoidl
Health Insurance

2020 2021 2022 2023 2024
Waa lpisol aleall blwail wiaoll (ggull vna lgiol aleall blwail lpy bhainoll buwail Oalg 1Jlg Ul&liodll (ol JL— Aalig éyloall (ot Ulsyall (ol vanll (ol
Reinsurance Ceded Globally Reinsurance Ceded Locally Retaned Premiums Property & Casualty Insurance Protection & Savings Insurance Motor Insurance Health Insurance

. < 1
. L £ . | I

Insurance
‘ Authority Page Number 13



cllooll dis wua dliboll Juotll blwail ydloal

Gross Written Premiums by Client Segment

2D =
Zi= G55 SRS
N N
2 = adfh
o et o] Sislie el %22.4 JAiy cun Uy Jllo 171 aljall it go auiidall blwsil yulas)] gl
. . @D o . . e s o B e o . . oo . o . oo o . oo . o e . t-’. o
02 yUloa] (Jo %56.9 g dpudll Olioll Jud (o awiidoll bluall Ay dbuwgioll Olilollg OJJ-V-DJ ulmmlc 9 Junll aualiio Gliuioll ol YAy Al Olsjall (ol JAiing (02024 ol didall ol blus yulas] o
wloal yo %701 gpudll Olisioll yanll yrotl Jioy tun clbhall blws wlgill vile auitoll (uotl blwal wlloa] go %112 g %6.6 g %2.9 dww Slssall ol blusl ilon] o %63.6
vunl| (ol blwai , , , , :
. Micro enterprises, small enterprises, and medium enterprises Retail insurance GWP totaled SR 17.1 Billion, representing 22.4% of
Corporate insurance represents 56.9% of total market GWP, under insurance represents 2.9%, 6.6%, and 11.2% of total market GWP total market GWP in 2024. Under motor insurance. individual
Health Insurance, Corporates represent 70.1% of Health GWP respectively

policyholders represent 63.6% of total motor premium

Gross Written Premiums by Client Segment clooll dia wuun dwiliSoll (uoiil blwsi

JA

19.6%

W—ot Il
Insurance
Authority

58.3% 56.9%

2023 . 2024 '

22.4%

10.8% 1.2%

7.0% 6.6%
4.3%

Page Number 14



awaly2all Gblio)l wma &iidoll blwadl ydlaal
Gross Written Premiums by Geographic Regions

Gross Written Premiums by Geographic Regions &ualjall (§bliaJl wuwa aiiloll Jrotll blwai

CLP(J_OH"I . ULLCESL@J'SJ_OU'LLC I gJI ..--l . II ..I..b

63.6%
60.1%

Central region remained the highest in gross written
premiums reaching a 63.6% share of total GWP in 2024

ol blual yulaa] (1o %17 éwwiy Wl awapivl aahioll ca

Eastern region stood in second place with a 17% share of
total GWP in 2024

18.8%
16.7% 17.1% 17.0%
ole y1a %167 W] Unil 02023 ole %18.8 (1o iab iy
4.0% - 02024
- -° Western region’s share of total GWP slightly decreased
_ : from 18.8% in 2023 to 16.7% in 2024
gl ayoll ayapill il @bliall
Central Western Eastern Other

2023 . 2024 .

—o Ui
‘ Insurance
Authority
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R joil 8US wuua &yl blusil yia)
GWP by Distribution Channel

GWP by Distribution Channel gjgil 6lid wuwua aiifoll Jroilll blwsi

dun 2 joill Ulgié pais pijlap wle (ol OlBpl pe pull slia dbhalka
ole v auiitoll blwall ydloa] Jo %54.4 i (ol Uil Uleuo Gl

auitoll blwall vdloa] Uroll ggi v ©2023 plc wy1a %50.3 Jiléo 02024
Total GWP by Line of Business

Direct and online sales by Insurance companies remained the
largest distribution channel in 2024. Its’' contribution to total GWP
was 54.4% compared to 50.3% in 2023

0.0%

JBallg &loall (poli
P&S Insurance

LY /92.0%

%9.6 lpio 02024 olc w1a %44 (ol clbug (Gu b (e Uleuall dna dob
auig AUl ablwgll Olbio JUa (o Uleuo

Yalgallg glliooll (ol
Property & Casualty
Insurance

Sales through broker has reached 44% of total GWP in 2024, of

which 9.6% were through online sales

Oldgall (ol
Motor Insurance

46.5% 2.7%

20 djjléo 02024 ple yia %1.6 (ol clig JUa (Jo Uleuall dna dol

17% ©02023 olc v1a %3.6
vl (ol
Health B
- Insurance
2023 2024 2023 2024 2023 2024 o o
G100 UiSa (10l buwg (10l 84y Agent Sales reached 1.6% in 2024 compared to 3.6% in 2023
Insurance Agent Insurance Broker Insurance Company
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
gy . w‘uuo. pblio - (s0l &5 gl - (pol a5 blgo - (a0l bJ..ng. gl - (polil by (ol s
Online Direct Insurance Company - Direct Insurance Company - Online Insurance Broker - Direct Insurance Broker - Online Insurance Agent
o e
. L £ . |I
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i anlig plall Jroiil bliwl ggi wuua blaiall Jamo

Retention Ratio by Line of Business for General and Health Insurance

vuanllg ol Jrolilll bliwl ggi wuua blaiall Jamo

Retention Ratio by Line of Business for General and Health Insurance

vanll (polillg Ouspall wile (uolll cliliwl axjall bawgiall
Weighted average excluding Motor and Health insurance
252%

\ 4

2%
Aviation / (lpbJl I 5%
H 257%

I 14%
Engineering / yuaip)| I 17%
I S.17%

2%
Energy / aalb)l Il 2%
I 15.15%

I —. 20%
Property / OlAlioo)| I 19%
I 21.71%

30%
Marine / il 31%
25.78%
opcg uldguallg Galgall 48<y50%
A&L and Other / 48076‘y

85.1%

A\ 4

vanllg olell ot liakio axall huwgioll
Weighted average including all lines of business

« The retention ratio measures the proportion of

written premiums retained by the insurance
company dfter excluding the reinsurers’ share,
which is considered a measure of the net risk
carried by the insurer. Retention ratio is
calculated by dividing the NWP by the GWP

The overall retention ratio for general and
reached 851% in 2024
compared to 86.4% in 2023

health insurance

The retention for health and motor insurance
classes remained high, at 98% and 98.7%

respectively

For other general insurance classes in
aggregate (excluding Motor & Medical), the
reached 252% in 2024

compared to 24.9% in 2023

retention ratio

Ly baiai vl (potdl buwai blaiall (Jawo sy«

o) dun (rolll o dna aleiiwl 2oy (ol aspi
(ol 88pb Joaii vl jlbail wlao blaiall Jazo
aoud U go blainll Jazo ubuisl gaag ik

vy nllg el (potll ydloalll blaiall (Jazo (pasil
02024 olc va %85.1 vl 02023 plec via %86.4 (Jo

LoA %98.7 2 by ulspall (poll blaiall (Jawo paj)l
olc gt a %98 yva nll potll bLainxll Ja oo 9 |y
©02024

ol (pol clgil blaiall Jawal anjoll buwgioll 2l
(| (uotillg uliall wde (ol cliiwl) waill
olc uia %249 u ajjldo 02024 ol c vy a %252

©2023

Notes: dbgalo
2Ll blainUl Jaa) wuialll aaJy dojlo anyall (uolll UlEph pron
(auaraill axillll (o 40 éaloll laag) Uil cgono (Jo %30
oy dun JLaallg sulondl (ol éuwy blLainll ulawo jghi U
alg \auagoull Bl va adell aonly wyiall jkall jnie) blaixll
wuaill clgill go (ot (o cgill 1ag) blaiall Jawo djjlao (jhay U

All licensed insurance companies are required to adhere to
a minimum retention ratio of 30% of their total insurance
premiums (as per Article 40 of the Implementing Regulations)

98%
Health / vuanll 98%
97.99%
95%
Motor / Ouspoll 98%

Retention ratios are not shown for Protection & Savings
insurance as the savings element of the contract must be
retained by the Saudi company. Therefore, retentions for
Protection & Savings insurance are not directly comparable
with other insurance lines of business

2022 . 2023 . 2024 .

. L Gl .. lI
Insurance

Authority IA | The Saudi Insurance Market Report 2024 | ia.gov.sa |
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bliwl £gj wuua dcgaanll SWihall ylas)]

Gross Claims Paid by Line of Business

bliwl ggi i degaaoll SWiboll yiloa]
Gross Claims Paid by Line of Business

Total gross claims paid increased from SR 41.11
Billion in 2023 to SR 47.9 Billion in 2024 which

represents an increase of 15.9%

Gross claims paid for Protection & savings

v Juj jldo 4111 go dcganall SWlball yillaa] 2aj)l
duuy 02024 olc va Juj jldo 47.9 ]| 02023 olc
%15.9

auloall Jrol we dcgaaall allball yiloa] wai)l

47,643 insurance increased by 48.1% reaching SR 1.8 ©02023 olc yia Jujjulo 1.2 (o %48.1 awwuds jLrhallg
41167 2,862.3 Billion in 2024 compared to SR 1.2 Billion in 2023 02024 plc va Juj jdo 1.8 |
22309 1,779.0 In 2024, Health gross claims paid increased by ulce dcgaaall Ulllball (ylloa| pajjl 02024 olc va
33,958 : 121% whereas Motor gross claims paid %21.2 awudy OS]l (potiq %12.1 awd vaand| (ol
29,838

10,425.3 increased by 21.2% over 2023 02023 polaly ajjlao

26,910 2,040.0
1747.8 Table 9 in the appendix contains all the gross W lball ylloa] il Galall va 9 ) Joall abgy
2114.2 claims paid data by line of business from 2020 olc vU] 02020 olc (1o bl c¢gi wuwn dcgaaall

to 2024

©2024

32,576.4
29,0714
86606 202175 22,758.2 Salgallg Olélinall (ol JLaallg dylonl! ol
[ . Property & Casualty Insurance P&S Health
% Change
2020 2021 2022 2023 2024
Salg_ g olSlinall (ol L sallig dylaal U;_D‘u. alssoll umu. | Uq,oflll.
Property & Casualty Insurance Protection & Savings Insurance Motor Insurance Health Insurance
“ o= L
. L Cl . II

‘ Insurance
Authority
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Insurance Market Profitability U-mUJl ngw OJDJJ

2023 2024

Million JE (jgulo

Insurance service result

\

Yol Oloan Hjlii

W—ot Il
Insurance
Authority

Net investment income
Jlodiwll 2 alb

Net insurance finance income
(ol ugos Ulalp|

Other Income/ (Expenses)
wAh) @ jlbo/(Glalp]

Net Income, after zakat & tax
ay g 814l 20) Y3l valo

Million JE (gulo

Insurance service result
ol vloar il

3464

Net investment income
Jlodiwll 22 yalb

Net insurance finance income
(ollll hgod Ulalp]

Other Income/ (Expenses)
wAl) @ jlbo/(Glalp]

Net Income, after zakat & tax
ayllg 841 ao) Y3l walo

The net income is equal to the
sum of revenues minus the sum of

expenses and Zakat & Tax

In 2024, the Insurance Operations
Income reached SR 2.9 Billion,
compared of SR 2.66 Billion in 2023

Net Investment Income increased
in 2024 to reach SR 3.46 Billion
compared to SR 2.56 Billion in 2023

deduction for
aond Zakat

After financing
& Tax,

insurance companies recorded an

expense

overdll Net Income of SR 3.6 Billion
in 2024, compared to SR 3.2 Billion
in 2023

IA | The Saudi Insurance Market Report 2024 | ia.gov.sa |

lalpll vdlaal vigluy Y22l valo
1 ) Ulag) nall yllaa| aio log Ko
ayyllg S5 o

Uloa 5 Ajlii ol 02024 olc yra
Jbdo 2.66 Julao Uy jlido 2.9 (ol
02023 ple Ju

U2 val b 2 _ajjl 02024 olc v a
256 Jléo Juj jo 3.46 2l jlodiwll
02023 plec vua Juj julo

6L}l g Yyugaill o onira o
6o (ol il Ol SLaES dyjallg
2024 olc JUs Juj jlo 3.6 gjas Jaa

02023 ple JUa Ju) judo 3.2 léo
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Olagagoll - dxoganll duiljrall

Balance Sheet - Assets

Amount in Million J-lg vgdo :aoudll

Ulagagall
Assets

slfoak] Shareholders’ usot] Slyloc . eilisyl Shareholders’ Gottl Slyloc .
Total . Insurance Operations Total . Insurance Operations
Operations Operations

- _ (ol agac Ulagago
Tlaas Taas ez Wiesz Insurance contract assets uia JU Lo 58.6 (ol Uldoc Ulagago doud ol
1014227 i 1014227 10,453.65 - 10,453.65 e LS e Jlagagall ylasl g0 15l daall Shlaitwll cliu 24jjl la4 02023 ple yia Juj julo 51 Yiléo 02024 ole
JULyjbdo 21 (hléo 02024 ple wna Ju) judo 26.3 doydy olc va Juj o 29.6 | (maalwoll Glagago wilaa|
_ Ulangy abwijoll agaell aldlo ulagago : . .
723209 - 7232.09 LRUEY AAUEY Financial assets for unit linked contracts R elie it 02023 ole vna Juy jdo 26.4 Jilao 02024
alaley log aaill . .
8153.99 171493 6,439.06 778333 1,693.8I 6,08951 Cash and cash equivalents Investments accounted for the largest share of Total Insurance Operations assets increased to SR
2279100 647322 . - B 1417702 Jal wilag assets, with a value of SR 263 Billion in 2024 58.6 Billion in 2024 compared to SR 51 Billion in 2023.
S o s o o S Term deposits compared to SR 21 Billion in 2023 Shareholders’ assets amounted to SR 29.6 Billion in
182432 171932 105.00 178277 169277 90.00 - o&jfcg?;ld%%;gtl 2024 compared to SR 264 Billion in 2023
9430 9207 223 99.20 9628 202 el cbapel] e ool | Lol
Accrued income on statutory deposit
i)l Jodil] 5 dlanio Ojodul
26,259.40 16583.67 967573 21,03145 1242348 8,607.97 Investments (incl. accrued investment
income)
98915 40252 586,63 81080 34548 46531 o e
Own Property and equipment, net
5.443.64 74003 470361 622286 992,06 5230.80 aielclosace ¢ e cegue dlag oo
Prepaid expenses and other assets
4428 2404 024 87.42 5326 3416 o ol e : :
- SISITEC LAX 0SS Insurance Companies Total Assets Increased to SR o JUy jlulo 88.2 (ol uldpb Ulagago wlloa] b
79530 37863 2667 45446 21528 23918 a‘“mr'jgfb‘fe'gfsfs' 8822 billion in 2024 compared to SR 774 Billion in 2023 2023 ole yia Ju) jllo 77.4 Jilao ©2024 ole
146950 146950 = 150957 1,484.05 2551 GJ'Qm.J l
Goodwill
88,188.28 29,617.93 58,570.35 77,439.80 26,441.27 50,998.53 Sheseallwlls
Total Assets
. L :l .. II
Insurance

Authority

IA | The Saudi Insurance Market Report 2024 | ia.gov.sa |
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Amount in Million ;l-lg ugdo :aoudll

2024 2023

Ulglboll
ol uldoc Liabilities
Insurance Operations

Uroalwall Olloc

(oalwall Oldoc
Shareholders’
Operations

SITEEIBCIEE Insurance Operations

Operations

olll agac Olglbho
47,391.60 Insurance contract liabilities

54,072.83 54,075.80

47,391.60

65048 65048 619.41 - 619.41 Qo éale] agac Slglbo
- Reinsurance contract liabilities

_ _ _ _ _ _ Jlodiwll agac Olglbo
Investment contract liabilities

il Olglbollg aaniwall ulagynall

3,869.1 710.1 3158.9 3370.2 669.8 2,7004 Accrued expenses and other liabilities
_ (U2DI 8pna yrgjall lpuaa loy) dlglaiall Olol Ul
1740 1740 117.36 6269 5467 Current Liabilities (incl. Short Term Borrowings)
rabgaoll doasll algi slalko oo
760.74 227.38 53336 63891 21716 42175 Provision for end-of-service benefits (EOSB)
144164 142372 17.93 13755 135710 18.42 __Uaall ayng sl yondo
Provision for zakat and income tax
_ _ 202l adniwo Abji Oley jgi
el el 012 012 Dividends payable to shareholders
_ _ alago ay po loljill
0.74 0.74 29.88 29.88 Deferred Tax Liability
60,823.60 2,369.72 58,453.88 53,786.26 2,503.05 51,283.21 Slgboll yilog]
Total Liabilities
. L ﬂl .. II
Insurance

Authority

SUglbholl - drogasll duiljrall

Balance Sheet - Liabilities

JLdo 3.8 vl blglhollg déaniwall Olagynall aol

02023 ole via Juy jdo 3.5 Jildo 02024 ple wna Ju)

Accrued expenses and other liabilities amounted
to SR 3.8 Billion in 2024 compared to SR 3.5 Billion

in 2023

Total liabilities increased to SR 60.8 Billion in 2024

compared to SR 53.8 Billion in 2023

ole vyia JUjjlio 541 (polill ag dc Wliglho G ol

02023 ple va JUuj jldo 47.4 (Jlao 02024

At the end of 2024, insurance contract liabilities
reached SR 54.1 Billion, compared to SR 47.4 Billion

in 2023

02024 olc ia JUj jlido 60.8 tLglbhall yllon| 2l

02023 ole vna Juy jdo 53.8 Jildo
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é14loll \§gdn - duoganll duiljroll
Balance Sheet - Equity

Amount in Million J-lg vgdo :aoudll

2024 2023

oalwall Gldoc
Shareholders’
Operations

Insurance Operations : Insurance Operations
Operations

14,604.69 Jladl ywiy
Share capital

419121 415493 36.28 3,671.05 3,637.80 3325 volbil bl
Statutory reserve

ole yra Ju) o 274 | auslall |§gan yilon| paj)l 02024 plc yia (ol Olapb JlIgoi yugg) wilon| paj)l

02023 p0lc vna Ju) jllo 23.7 Jiléo 02024 102023 ole vna Juy Jo 15.2 Jléo Ju) jldo 15.6 2l

15,639.69 15,039.69 15,204.69

Total Equity increased to SR 27.4 Billion in 2024 Share capital increased to SR 156 Bilion in 2024

compared to SR 23.7 Billion in 2023 compared to SR 15.2 Billion in 2023

1,361.24 1112.92 248.32 1,045.19 850.24 194.95 Uljlotiwll alalall doudll wiblUinl
Fair value reserve for investments

5500.43 5,310.72 189.71 297463 2,835.65 138.98 olauoll AljUI
Retained earnings

(105.01) (15.42) (89.59) (68.65) (19.69) (48.95) G2100ll paliall Ololjul yula dale|
Re-measurement EOSB obligations

880.35 864.04 16.31 84519 828.88 16.31 Jlab] 8gllc
Share Premium
(103.98) (94.65) (9.33) (18.57) (15.42) (314 i ublial
Other reserves

0.76 - 076 - - - ol Jigoi Olublial
Insurance Finance Reserves

Total liabilities and equity increased to SR 88.2 Jldo 88.2 vUJ| audlall (gg-ang Ulglhall ylloa| eaj)l

Billion in 2024 compared to SR 77.4 Billion in 2023 olc via Jujjlo 77.4 Julbo 02024 plc vra JUuj

©02023

27,364.68 26,372.22 992.46 23,653.54 2272214 931.39 alall (ggan wlloa]
Total Equities

88,188.28 28,741.94 59,446.34 77,439.80 25,225.19 52,214.60 ahlall \ggang Ulglhall (lloa]
Total Liabilities and Equities

-.. ﬂl .. II
| . .
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buiwl ggi wuua - JroliJl Ggw clai

INSURANCE MARKET PERFORMANCE BY LINE OF BUSINESS




\

Health insurance revenues reached SR 40.7 Billion, accounted for 61.4% of total insurance
revenues in 2024 2 3

Health insurance service expenses reached SR 38.1 Billion

uwjlos Ol&pall aac

Health insurance GWP reached SR 42.2 Billion i mia)) U_LOU_” bl
Companies offering
Retention Ratio for Health insurance reached 98%, as insurance companies retained SR 414 Health insurance

Billion of their Health insurance net written premiums
Gross Loss Ratio for Health insurance reached 83%, as claims reached SR 33.8 billion in 2024

97.9% 98.0%

93.6% 94.7%
820%  830%
1.7% M.1%
-0.01%

Blaiall Jazo wSpoll Jazall Quofill 8ale] (Olalpl)/wyjlno Jaoo spiloll @y jlnall Jamo wloall gjlwall Jazo
Retention Ratio Combined Ratio Reinsurance expenses/(income) Attributable Expenses Ratio Gross Loss Ratio
Ratio
. e
. L Cl . II
Insurance

Authority

Health Insurance vuanll Juotli

02024 ol (uolll Ulalyl wlloa| (o %61.4 Jioy lo ,JU) judo 40.7 vaanll (uolll Olalpyl Gl -

JuJ jo 38.1 vl (ol Uloas i jlbo Gl -

1 L Al G el 3l walo 2l éun %98 « (uolill Blaiall Jamo 2l -
Juy o aidall (uotl blwal yalb U, %98 vl (ol blaiall

JUJ julo 33.8 ullboll dl dun %83 vuanll (uotl) ylloall gjlluwdll Jawo 9l -

42,2485

41,400.2 40,690.0
38,625.6 37,822.0 38,]36.9
35,766.4
328958 33,7911
I 29,326.0
lgy wiidall blwall yulaa lpy wiidall blwall wals ol Glalp) Jotll Bloas oo allball

GWP NWP Inurance Revenue Insurance Service Expenses Claims

2023 . 2024 .
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\

Protection and Savings insurance revenues reached SR 1.6 Billion, accounting for 2.4% of total
insurance revenues in 2024

Protection and Savings insurance service expenses reached SR 1.1 Billion

Protection and Savings insurance GWP reached SR 7.7 Billion. It is worth noting that the single
premium product accounted for the largest share of P&S Insurance Gross Written Premiums in
2024. This product is characterized by a lump-sum payment at the time of policy issuance

Gross Loss Ratio for Protection and Savings insurance reached 58.6%, as claims reached SR 919
million in 2024

- 79.5%
77.2%

58.6%

48.8%

16.0%
12.3% 13.3%
. =
wSpall Jazaoll ol éale] (Ulalpl)/ @y jlbo Jamo Spiloll @ jlnall Jaoo wiloalll §jluwl Jazo
Combined Ratio Reinsurance expenses/(income) Ratio Attributable Expenses Ratio Gross Loss Ratio

W—ot Il
Insurance
Authority

Protection and Savings Insurance JBalllg d&loall (Lo

11

Wl Olapidl aac
(ol bluw ywjlay
JBallg aylonll
Companies offering
P&S insurance

7,702.1

2,565.8

gy wiidall blwall uloal
GWP

L oo

02024 ol (uolll Ulalyl wlloal (o %2.4 Jioy lo JU) jldo 1.6 jrallg dauloall (ol Ulalpl Gl -

JuJ o 1.1 jkallg aloa)l (ol Uloas i jlbo Gl -

il Jioy anlgll buuall aiio i wul djlibUl jani b Juj jllo 7.7 jBallg dulonl] (moll) éwiidoll (uotll blwai yuloa] gl

adigll elpb aic Uol4 buwall paa i ail atioll 1A wni cun 02024 olell jhallg daloa)l (ol blwai wia pAaill

JUJ yguo 919 ulllboll Gl dun %58.6 jKallg duloadl (ol yiloall jlwall Jaoo oy«

6,934.3

1,905.5
1,569.2
1,221.9
8225 1,078.0 919.3
. - . = .
lp wiitoll blwall yalb ol ulalp| ol Uloa’ o Ullboll
NWP Inurance Revenue Insurance Service Expenses Claims

2023 . 2024 .
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Motor insurance revenues reached SR 14 Billion, accounting for 21.2% of total insurance revenues
in 2024

Motor insurance service expenses reached SR 12.1 Billion
Motor insurance’'s GWP totaled SR 13.9 Billion in 2024

Retention Ratio for Motor insurance reached 98.7%, as insurance companies retained SR 13.7

Billion of their Motor insurance written premiums

Gross Loss Ratio for Motor insurance reached 70.4%, as claims reached SR 9.9 billion

98.3% 98.7%

blainll Jazo
Retention Ratio

87.2% 87.2%

22.4%
16.0%
5 0.9%
L [

4ol Jazall UrolWl aale] (Ulalpl)/ @ jlbo Jawo apbloll @y jlnall Jao
Combined Ratio Reinsurance expenses/(income) Ratio Attributable Expenses Ratio

W—ot Il
Insurance
Authority

23

Wl Olapidl aac
(ol bluw ywjlay
usall
Companies offering
Motor insurance

70.4%

63.0%

wloall gjlwall Jaeo

Gross Loss Ratio

14,287.9
13,8915

gy wiifoll blwadl yulaa
GWP

Motor Insurance UUSjall vde Juolll

2024 ple) groul Ulalpl vloa] go %212 Jioy o .Juy jldo 14 SLSsall ot Olalpl Gl -

Juy Jldo 12.1 OlSpall Juol Oload iy jlbo G2y -

JUj o 13.7 éuitidall (olll blwai yals el éun %98.7 ol wle (uotill blainll Jazo ol

JUJ juo 9.9 Glspall (ot llbo Gl dun %70.4 Ouspall (ol ylloall )l Jaoo oy -

14,047.7
13,7115

lp wiitoll blwalll (alb

14,026.8

12,185.2 12,137.5

9,870.1
7,675.3

OWiboall

9,354.0

Qo Wl ulalp|
NWP Inurance Revenue

ol uloar W jlbo
Insurance Service Expenses Claims

2023 . 2024 .
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Property & Casualty Insurance Ualgallg Ulhliooll vle (ol

Property & Casualty insurance revenues reached SR 9.9 Billion, accounting for 15% of total

insurance revenues in 2024
Property & Casualty insurance service expenses reached SR 3.2 Billion
Property & Casualty insurance’'s GWP totaled SR 12.3 Billion in 2024

Retention Ratio for Property & Casualty insurance reached 25.2%, as insurance companies

retained SR 3.1 Billion of their written premiums

Gross Loss Ratio for Property & Casualty insurance reached 24.3%, as claims reached SR 2.4
billion in 2024

84.7%

79.6%

49.3%
24.1%
249% 252%
0
I I i )
BlaisUl Jago wipall Jamoall ol dale] (Ulalpl)/ @y jbo Jazo Spbloll @y jlnall Jamo
Retention Ratio Combined Ratio Reinsurance expenses/(income) Ratio Attributable Expenses Ratio

W—ot Il
Insurance
Authority

23

U)oy wudl OlApall aac
Ulliooll (ot bliu
Jalgallg
Companies offering
P&C Insurance

455%

24.3%

wlloal &jlwall Jaeo

Gross Loss Ratio

JuJ jldo 3.2 Jalgallg lalioall (ot Uloas wyjloo G2ly -
02024 olc va JUj jldo 12.3 Jalgallg ulAlioall (ol auwidoll (ol blwai ylloa] 2y -
JUy o 3.1 aidall (ol blwai valb £l dun %25.2 dalgallg Uldliooll (ol blainll Jawo 2l -

wia JUj jdo 2.4 Oalgallg Ullioall (ot ulllbo Gl dun %24.3 Jalgallg Uldliooll (ol wlloall gjllwdll Jaoo ol

02024 olc
12,299.6
9.979.8 9,952.0
82575
3546.6 3.7551
3,098.8 3172.0
24837 I 24168
lp witdoll blwail ylloa| lp wiitoll blwall yalb ol ulalp| ol Uloas o Vbl
GWP NWP Inurance Revenue Insurance Service Expenses Claims

2023 . 2024 .
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OTHER MARKET INDICATORS




« Total commissions incurred amounted to SR 4.3 Billion in 2024, compared to SR 41 Billion in 2023, which

represents an increase of 6.5%
« Health insurance related commissions accounted for 43.9% of total commissions incurred in 2024
« Motor insurance’s share of total commissions incurred represented 27.2% in 2024

« Protection and Savings insurance’'s commissions incurred reached 9.6% of total commissions incurred in 2024

Jalgallg Ul alioall (poti|  jallg éuloall (ol
Property & Casualty Protection and
Insurance Savings Insurance

vunll (uolll OUSall (ol
Health Insurance Motor Insurance

0 2023-2024 \a psill
130.9% Change 2023-2024

wlaall o &nall%
19.3% 9.6% 43.9% 27.2% % of Totall

W—ot Il
Insurance
Authority

bliwl £gi wua a8iall Slgon)l ylas)]

Gross Commiissions Incurred by Line of Business

%6.5 gjaé clajjl 02023 ole va Juj julo 4.1 (hléo 02024 ple via JUj jldo 4.3 6auiiall blgoll yllan] 2l

02024 olc vna a4iall Ollgoell ylloa| (Jo %43.9 duw wle vuanll (ol Olgoc Uagawl -

02024 olc va 6aiiall Ullgoell ylloa| (Jo %27.2 Ouspall (ot Ulgac G2l

02024 olc ya dauiioll lgosll yUloal o %9.6 aiww bo sl jhallg dlaall (ol daukiall Olgasoll

4,339
4,074

2,808

2,271

2,097

Million H gulo

2020 2021 2022 2023 2024

dialg nllg &lSlinall umu' L sallig éylanll umu. Aol Umu. ] upw.

Property & Casualty Insurance Protection & Savings Insurance Motor Insurance Health Insurance
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Million & (guo

VAR

2 joil 6lisa wuwua dadioll Olgoell vilaal

Total Commissions Incurred by Distribution Channel

1,936

1,731

wia Juy ygalo 175 (uotll cllag) susiall Ollgaell ylloa] 2l

2 ) Loud 02023 ple vra Juj yguo 197 (Jlao 02024 ol

wa Juj yguo 1,936 (ol clbuwgl 6214iall Glgoll (llon)]

02023 olc va Juj yguo 1,731 Lléo 02024 olc

Total commission incurred to insurance agents
amounted to SR 175 Million in 2024 compared to SR 197
197 175 Million in 2023, while total commission to insurance

brokers reached SR 1,936 Million in 2024 compared to

SR 1,731 Million in 2023.

2023 2024 2023 2024
Insurance Broker / (ol buwg Insurance Agent / (ol Ju48g

-.. ‘l .. II
| . .
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Urolll clbuwg Gow Jaua

Insurance Brokers Market Structure

O pl wua blwsill vdloal
Total GWP by Company

aspull
Company
L N ¢ <>
> I, - o2
3 I ;5
+ I 750
5 I 76 e (ol bl SISy 10 ST Gagaiml ©2024 ple yia
JuJ jldo 335 a2JWl (ol ablwg blwai yiloa| (o %73
o I
U0 %27 a5 69 laaa c 2llllg ablwgll lapn audy Jios
99
7 I 550 Suoiil ablug bluss yllon]
I
« In 2024, the top 10 insurance brokers accounted for
o _ 819 73% of the Insurance brokerage GWP, reaching SR
33.5 Billion
e The remaining 69 insurance brokers accounted for
ool p= the remaining 27% of the insurance brokerage GWP.

." £ . |I
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« The total number of insurance companies' employees in Saudi Arabia reached 11,446 in 2024, compared to 10,623

in 2023

« The ratio of Saudi nationals employed in insurance companies in 2024 reached 84% of the total workforce.

« The Saudization ratio for non-managerial positions in 2024 increased to 88%, while the Saudization ratio for

managerial positions stood at 70%

e ool Gl ué i
I:/JI - Non-Managerial
anagerial

wa (pabgall aac v (pabgall aac
ayjlall ubliodl - &y jlall pe wplioll
Managerial Non-Managerial

Guuinll
Nationality

W1agoW pIc
1492 Non-Saudi

Jitd
1agow
9,581 1892 7,689 8,437 1531 6,906 Saudi

wloall

gl ayu
84% 70% 88% 79% 69% 82% Saudization
Ratio

o < 1
. L Cl . l I

‘ Insurance
Authority

88%

82%

b (abgil duu
ay)lalll pe wnlioll
Saudization in Non-Managerial Positions

Uroll Ol wnd Julololl

Insurance Company Employees

Labgo 10,623 g i ajlao ,aabgog labgo 11,446 02024 ole aylgi dAlaall wa dalolell (Juolll Uldpi vtabgo aac ylloa| ol »
02023 polc &l dabgog

©2024 ole & dlole)l wigall yuloal (o %84 (ol Oléui wia (ol juagewl! (wiblgoll duw csly

%70 &y jlall uplioll yia Yubgill aww el lord %88 ] ©2024 ple wia &yjlall pe wpliall yia Jubgill auw deajl

&y )lapl pég &y jlall wolioll vué gabgill G (ot Slaph wn (plag ] S
Saudization Ratio by Managerial Position Saudization in Insurance Companies
84%

79%

70%
69%

b (gl
&ujlall ublioll
Saudization in Managerial Positions
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duin)l s (ol ddleioll 5yl ggoll OpD wia (ulolall gy joi

Employees of Insurance Intermediaries by Nationality

« The total number of employees in insurance intermediaries was 6,434 in 2024 compadred to 6,848 employees in
2023

« The percentage of Saudi nhationals employed in insurance intermediaries was 87% in 2024

« The Saudization percentage in non-managerial positions in 2024 was 87%, while the Saudization ratio in

managerial positions was 90%

& Jlall peg &y jlalll wslioll via gaboill G
Saudization Ratio by Managerial position

90%

87% 86%

L v (uabgall aac

o e e el

rd =1 LV Non-Managerial
anagerial

wa (pabgoll aac va (pabgall aac suia)l
ayJlall uoliodl - ayjlall pe wnlioll
Managerial Non-Managerial

83%

quiondlity

W12gRUW pc
U12QoW
4'704
wloall
5‘693

bl auui
Saudization
Ratio

6 (boill auu
&uylall ublioll
Saudization in Managerial Positions

6 (uboill aui
aylall e anlioll
Saudization in Non-Managerial Positions

o < 1
. L Cl . l I

‘ Insurance
Authority

olc via Labgo 6,434 dayage wll dyyell adlaoll yia (uolill aaleioll gl ggoll Ol yia Julolell (uabgall aac ylaa] ol »

02023 polc va wbgo 6,848 gai djjlao 02024

02024 olc yia dlolell wigall yuloal o %87 sl (pall lépi wia Julolell Juageuwll (riblgoll duw col

%90 &y jlall ublioll vna (ubgill aww dlg %87 Gl 02024 ole va @ jlall pe unlioll va (ubgill dww -

8131 ggall Gy i gl

Saudization in Insurance Intermediaries

87%
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Insurance Market Structure

&Sy b Y& wun aiidall buusll yloa)

Gross Written Premiums by Company

aSpinl
ST Million H (gulo
14349.6
aygleil 18,470.4
Tawuniya 19,8215
13,896.9
Loy 16,6687
Bupa 18,3941
3470
Alrajhi Tkful yiaalgl Jalki 60,0229
T o 10507
2,854.6
s 31355 -
26419 19 laaac ely wull piadl vua
= 3,3462 . .
Walaa e, wUloa] (Jo %18 wle asp
35045 a)
1403.3 ol (ol blwal
Saudi Re auagouwll dalc| 1596.8
2,359.8 The remaining 19 insurance
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Wataniya éuibgll 1,627.9
ya g - 1,854.0 report accounted for the
1106.3 remaining 18% of total
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18452 market premiums
0l 12)525
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APPENDIX: DATA TABLES




(2024-2020) bliwl ggi wuua aiiSall JrotiJl blwsi ydloal :1 Jgan
Table 1: Gross Written Premiums by Line of Business (2020 To 2024)

Amount in Million ;l-lg vUgio :aouall
.. ul .. --I I .. ..I .. ..I bhilul ;gj
(o) & (o) % (o) o e %
2023-2024 % Amount % Amount % Amount Amount Amount Line of Business

Change %

ol jolll

26,191.1 General Insurance

24,267.7 19,652.8 15,213.9 14,678.3

. . I-Lj = I oo I I
26.6% 4.6% 34778 42% 27468 5.0% 26757 3.8% 1586.4 35% 1,369.9 LS D]

Ulsjall
-2.8% 18.2% 13,8915 21.8% 14,287.9 19.4% 10,340.6 19.4% 8,162.6 21.6% 8,358.0
Ulaliocoll
4.6% 3.9% 29451 4.3% 28165 4.6% 24631 5.4% 2,2821 5.4% 2109.2 Property
I
36.0% 1.3% 1,017.2 1.1% 7479 1.3% 692.3 1.7% 696.3 1.8% 690.0
Jipbll
-7.6% 0.3% 2554 0.4% 276.3 0.4% 234.6 0.4% 189.1 0.5% 178.6 AV%JGJ#SJn
aalbll
33.9% 2.3% 1,723.6 2.0% 1287.6 3.1% 1,652.7 3.1% 1295.3 2.3% 910.8 Energy
36.9% 3.8% 2,880.6 3.2% 2,104.6 3.0% 1593.8 2.4% 1,002.0 2.7% 1,061.8 s
97 .87 , . 270 V4. V7o 273, 270 ' : /70 JOL Engineering

vuanl| (potll

9.4% 55.5% 42,248.5 59.0% 38,625.6 59.7% 31,829.8 59.7% 25,109.3 58.9% 22,836.8 Health Insurance
0 0 . o o 0 JBallg aloall (ot

9 g g g g g slesll gpasel
16.3% 100% 76,141.7 100% 65,459.1 100% 53,356.2 100% 42,030.5 100% 38,778.7 Total

-.. ﬂl .. II
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VAR

0.89% 0.88%
1.44% 1.41%

0.26% 0.09%
2.59% 2.38%

pil G
Change
2023-2024

7.9%
9.4%
200.2%
16.3%
goliJI

Insurance
Authority

0.77%

1.25%

0.07%

2.09%

1,313.1

2394

2,366.5

(2024 -2020) (ol \Gow &alisg goc :3 9 2 Joan
Tables 2 & 3: Insurance Penetration and Density (2020 To 2024)

ybaill pé vdaoll Ailll yloa] go Prolll Gow Gos 2.1 Jgaa

Table 2.1: Insurance Penetration Non-Oil GDP (% )

bl cgi " !
2024 2023 2022 2021 ployle] . ' bl ¢gi
ol juolll

General Insurance

vl (uolll
Health Insurance

JBallg aloall (ot

0.69%

1.14%

0.08%

1.91%

0.73%

1.13%

0.06%

1.92%

1200.5

79.7

2,0345

Protection and Savings
Insurance

wilaall cganoll
Total

93311

54.9

1,564.2

0.64%

1.04%

0.19%

1.87%

7171

48.8

1,200.4

0.61%

0.96%

0.06%

1.64%

0.47%

0.77%

0.05%

1.28%

644.8

35.7

1,094.9

yaall Al yloal go Prolll Gow

Qo< 2 Jgan

Table 2: Insurance Penetration GDP (%)

ol juolll

General Insurance

vundl (uolll
Health Insurance

JBallg ayloall (Juot

0.49% 0.56%
0.80% 0.87%
0.05% 0.05%
1.34% 1.48%

Protection and Savings

Insurance

wloall ggonoll

Total

Table 3: Insurance Density (SR) (roll Ggw aalis :3 Jgan

bl cgi

Line of Business

ol jolll

General Insurance

vl (uotll
Health Insurance

JBallg aloall (ot

Protection and Savings Insurance

ol cgonoll
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Amount in Million ;l-lg vgdo :aoudll

Change %

2023-2024

VAR

1.7%

27.81%

-2.4%

20.0%

14.7%

54.6%

91.7%

21.6%

9.5%

263.9%

15.8%

W—ot Il
Insurance
Authority

21.0%

1.0%

0.4%

0.0%

0.1%

0.7%

63.6%

10.6%

100%

16,810.3

1,695.76

13,711.5

639.2

262.2

20.9

443

436.4

41,400.2

6,934.3

65,144.8

25.0%

0.9%

0.4%

0.0%

0.0%

0.6%

67.2%

3.4%

100%

16,531.4

1,326.8

1,4047.7

532.7

228.7

135

231

358.9

37,822.0

1,905.5

56,258.9

(2024 -2020) bliwl ggi wuua aiiSall Jroli)l blwsi wvalb :4 Jgan

Table 4: Net Written Premiums by Line of Business (2020 To 2024)

22.1%

1.1%

0.5%

0.0%

0.1%

0.5%

70.1%

2.7%

100%

Améunt

12,164.7

1,342.0

9.860.6
4899
208.1

54
320
226.8

31,286.8

1192.1

44,643.6

2.2%

22.2%

1.2%

0.6%

0.0%

0.1%

0.5%

70.0%

3.1%

100%

sl

Amount

773.8

7,6911

4225

194.4

7.9

227

189.1

24,221.7

1078.5

34,601.6

2.0%

24.3%

1.1%

0.6%

0.0%

0.1%

0.7%

68.5%

2.7%

100%

Sl

Amount

637.2

77635

362.7

176.6

8.7

16.9

2365

21,924.7

8594

31,986.3
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Line of Business

ol (olll
General Insurance

opcq Uuldgguollg Jalgall
A&L and Other

Uuspall
Motor
Ul Aliooll
Property
v
Marine
Ulpbll
Aviation

Energy
yuwaipll
Engineering

vunl| (uotll

Health Insurance

.
.
oo

JBallg auloall (ot
Protection and Savings Insurance

wlasll cgaoll
Total
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2 joil 6l wuun &wiisall blusill yulaal :5 Jgas

Table 5: Gross Written Premiums by Distribution Channel

2024

i aiitoll blwail yuloa)

2 joill 6lis
Gross Written Premiums

by Distribution Channel

2023

Amount in Million J& jgulo :aouall Amount in Million J& (jgulo :aoall

Ualgallg ulhlioall (ol
Property & Casualty
Insurance

vanll (uotll
Health
Insurance

Ualgallg uldlioall (ol
Property & Casualty
Insurance

vanl| (ol

- I . . Lo
JBallg &yloal ol Health

P&S Insurance

Yusjoll Jrol
Motor Insurance

JBallg éuloadl (ol
P&S Insurance

Yusjoll Jrol

Motor Insurance | . | A ard

2 joill 6lis
Gross Written Premiums

Insurance

soudl by Distribution Channel

Amount

Amount

. L .. |
Amount

.. 1 .. |
Amount

soudll

1 . .. I
Amount

Amount

Amount

. 1 .. l
Amount

. 1 .. l
Amount

. 1 .. l
Amount

Holo
Direct

2515811 Hilo

39,010.8 30,268.6

36.8% 23,067.9

(ol asul

3.2%

34.4%

9.6%

1.6%

100%

W—ot Il
Insurance
Authority

2,456.0

261854

72752

1214.3

76,141.7

0.3%

55%

0.0%

2.0%

100%

221

422.8

153.2

7,702.1

3.3%

65.1%

0.9%

2.3%

100%

403.9

8,004.3

1.9

2821

12,299.6

8.7%

18.6%

46.5%

27%

100%

Direct |
Insurance
" Company
1214 19% 8187 wugpall
Online
25841 o . Hibo
. 35.9% 151742 Direct n
UsoU buwg
Insurance
- Broker
64639  17% 699.4 wugpall
Online
Usol Jrdg
S0 0.9% S Insurance Agent
13,8915 100% 42,248.5

41% 26787

34.6%

22,631.6

11.5% 75424

3.6% 23379

100% 65,459.1

0.0%

19.3%

2.3%

41.6%

100%

494.6

58.8

1,068.4

2,565.8

1.6%

69.8%

0.3%

1.5%

100%

161.6

6,962.8

326

150.8

9.979.8

12.4%

15.5%

45.8%

3.3%

100%

1,772.2

22171

6,543.7

471.2

14,287.9

1.8%

35.1%

1.8%

1.6%

100%

701.7

13,5441

7105

6014

38,625.6
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Direct
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cllool dia uwa &iidoll (olill bluwsi yilaal] :6 Jgaa

Table 6: Gross Written Premiums by Client Segments

2024

&puAll Olixioll abuwgio Olito apen Olido 1onll dualito Olitio cllooll aia
Large Enterprises | Medium Enterprises ~ Small Enterprises Micro Enterprises Client Segment

2023

Al Oliuioll abuwgio Oliitio opon Olido 1onll dualiio Olitio aljai cllooll 8ia
Large Enterprises | Medium Enterprises | Small Enterprises Micro Enterprises Retail Client Segment

Amount in Million J& (jgulo :aouall Amount in Million JE (jgulo :Gouall

- o awall 500l o dnall o anall 5 0ud) o dnall o anall s0ud) . o dnnll 300l o dnall o anall 500l o dnall o anall s o0l .
Améunt wloolll Améurlwt wloalll Am t slaalll AmcSurlmt wloolll Am t wloall Améurlwt Line of :&::lr:gsg; AmcSunt wloalll AmcSurlwt wloall Am t wloalll Améurlwt wlaall Am t slaalll AmcSurlmt Line of Eh*sjjr::i
% of Total % of Total % of Total % of Total % of Total % of Total % of Total % of Total % of Total % of Total

vuanll vuanll

422485 731% 30,875.8 13.0% 5506.4 7.2% 3,035.0 3.8% 1,621.8 2.9% 12095 Health 38,625.6 70.1% 27,0715 13.0% 5,014.6 87% 3,379.6 5.1% 1,978.4 31% 11815 Health
13,8915 21.8% 3,025.9 6.5% 902.7 4.8% 6645 3.4% 469.0 63.6% 8,8294 14287.9 21.6% 3,089.3 55% 789.1 3.9% 560.9 3.5% 504.3 65.4% 93443

Ualgallg uldliooll Ualgallg uldlioall

12,299.6 66.6% 8,189.8 16.0% 1963.3 10.8% 1,330.7 1.0% 122.3 5.6% 6935 Property & 9,979.8 71.9% 71711 12.0% 11937 6.2% 618.0 2.4% 239.7 7.6% 757.4 Property &

Casualty Casualty

ayloall (ol aloall (ol

Jjktallg JjBallg

77021 15.1% 1160.1 21% 163.4 02% 19.1 02% 15.6 82.4% 63439 CSIEhEehle 2565.8 39.1% 1,002.9 3.6% 914 0.3% 75 2.2% 56.7 54.8% 1,407.3 Protection and

Savings Savings

Insurance Insurance

wllaall cgandll wllaalll cganall

761417 56.8% 43,251.6 1.2% 8535.7 6.6% 5,049.3 2.9% 2,228.6 22.4% 17,076.4 Total 65,459.1 58.3% 38,161.7 10.8% 7.076.1 7.0% 4580.7 43% 2,807.6 19.6% 12,833.0 Total

. L ‘l .. lI

Insurance i i
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W—ot Il
Insurance
Authority

JIst.yi]
Change

-3.9%

0.5%

0.4%

2.8%

-4.8%

-2.3%

-2.8%

-8.9%

0.1%

-0.8%

64.2%

48.8%

98.7%

21.7%

25.8%

2.6%

15.2%

8.2%

98.0%

85.6%

48.3%

98.3%

18.9%

30.6%

4.9%

1.8%

17.1%

97.9%

86.4%

50.2%

95.4%

19.9%

30.1%

2.3%

1.9%

14.2%

98.3%

84.4%

48.8%

94.2%

18.5%

27.9%

42%

1.8%

18.9%

96.5%

83.1%

46.5%

92.9%

17.2%

25.6%

4.9%

1.9%

22.3%

96.0%

83.0%
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(2024 -2020) bliil ggi wuwa blaiall Jamo :7 Jgan
Table 7: Retention Ratio by Line of Business (2020 To 2024)

bliwl cgi
Line of Business

ol (ol
General Insurance

opcq Ulgduollg algall
A&L and Other

Ulaliooll
Property

vl

Marine

Ulubll

Aviation

vuuaipll

Engineering

vaunll (juotll
Health Insurance

wlaall ggonall
Total
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(2024 -2020) bl ggi wuwa §a1kiall Oliganll wilaal:8 Jgan

Table 8: Gross Commissions Incurred by Line of Business (2020 To 2024)

Amount in Million ;l-lg ugdo :aoudll

2024 2023 2022 2021 2020
il e bliwl egJ

Change %
2023-2024 wlloall (jo édnall
% of Total

wloall (o anall Line of Business
% of Total Amount

wlloall (o anall
% of Total

wlloall (o anall
% of Total

wlloall (o anall

Amount Amount Amount % of Total Amount

ol (uotll
General Insurance

46.5% 47.8% 50.1% 54.9% 44.8%

11% 6.8% 293.8 7.3% 2972 67% 189.0 8.2% 1715 6.2% 141.6 ORes ”L‘J%&L q'r?dug'tﬁr'

-0.5% 27.2% 1178.4 291% 1843 29.3% 8235 30.7% 644.0 24.7% 560.2

19.3% 6.0% 261.8 5.4% 2195 7.4% 2091 8.6% 1805 6.9% 156.6 F‘,Jrléllo‘gr‘;ﬂ
9.2% 1.9% 821 1.8% 752 25% 70.7 25% 52.0 2.8% 64.0 M‘gﬁfr"”e'
-6.8% 0.1% 59 0.2% 63 0.2% 45 0.2% 34 0.1% 28 Aol
57.3% 0.5% 20.0 0.3% 12.7 0.5% 12.9 05% n.3 0.4% 95

15.5% 4.0% 1742 3.7% 150.8 35% 96.9 42% 87.9 3.6% 81.9 Engirf:“eﬁr?g
-21% 43.9% 1,905.8 47.8% 1947.6 44.3% 1243.0 42.7% 894.5 52.0% 1180.7 v eqltﬁgﬂ%ﬁé‘g
130.9% 9.6% 417.2 4.4% 180.7 5.6% 158.6 2.5% 515 3.3% 73.9 S élgjﬂgs"frﬁijr'qﬁﬁ;
6.5% 100% 4,339.2 100% 4074.1 100% 2,808.1 100% 2,096.6 100% 22712 vlestl ‘g?iﬁl

oI

Insurance i i
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(2024 -2020) bliwl ggi wuwua dcgaaall SWiboll yilaal :9 Jgan
Table 9: Gross Claims Paid by Line of Business (2020 To 2024)

Amount in Million J-lg vgdo :aoudll

2024 2023 2022 2021 2020
1L . nI . I .

bl ¢gi

wUlaalll (o anall Line of Business
% of Total Amount

Change %
2023-2024 yllaall (o anall
% of Total

wlloall (o anall
% of Total

wlloall (o anall
% of Total

wlloall (o anall

Amount % of Total

Amount Amount Amount

ol (potll

27.9% 13,287.6 26.4% 10834.0 30.1% 10,232.4 28.8% 8,590.4 28.2% 75927 General Insurance

opcq Uldgduuallg dalgall
1145% 1.0% 4834 05% 2253 0.8% 2785 10% 289.6 13% 3365 Heg Slloguialle Uaigall

21.2% 21.9% 10,425.3 20.9% 8,603.1 241% 81925 22.9% 6,842.6 20.4% 5478.6
Ul &liooll
93.6% 3.0% 1449.9 1.8% 749.0 22% 736.7 1.6% 4885 1.1% 3033 Property
vl
9.2% 0.6% 272.6 0.6% 249.6 0.6% 2201 0.7% 221.6 1.0% 269.2 Marine
Ul
-94.3% 0.1% 242 1.0% 4265 0.1% 49.6 0.1% 15.7 0.1% 27.9 Aviation
422% 1.0% 457.0 0.8% 3214 1.9% 635.6 0.3% 98.0 3.4% 909.9
wuwaigll
-32.4% 0.4% 175.3 0.6% 2592 0.4% 1195 21% 6343 1.0% 267.3 Engineering
vanll (ot
12.1% 68.4% 32,576.4 70.7% 29071.4 67.0% 22,758.2 67.8% 20,217.5 69.4% 18,664.6 Health Insurance
JBallg ayloall (ot
48.1% 3.7% 1,779.0 2.9% 1201.4 2.8% 967.5 3.5% 1029.9 2.4% 652.2 Protection and Savings Insurance
wlloall cgonall
15.9% 100% 47,643.0 100% 41,106.8 100% 33,958.1 100% 29,837.8 100% 26,909.5 s Totdl
. L ‘l . II
Insurance
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