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Brief Resolution for the General Assembly Meeting
for Orascom Development

Egypt (S.A.E)
convened on Sunday, 11/5/2025
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On Sunday, May 11, 2025, at exactly three o’clock in the
afternoon, the ordinary general assembly of Orascom
Development Egypt (S.A.E.) was held at the company’s
headquarters and through electronic attendance and voting
technology (via the E-Magles platform) through the

application Zoom via the dedicated link

https://us06web.zoom.us/j/82204039628?pwd=QhK0gurOw
fGCIFFU7xvW6115UYwzgH.1

This is in accordance with the announcement published in
Al-Mal and Al-Borsa newspapers, a first notification dated
April 16, 2025, and a second notification dated April 22,
2025, in the same two newspapers based on the invitation
sent by the Chairman of the Board of Directors of Orascom
Development Egypt (S.A.E.) to both the shareholders and the
General Assembly. For Investment and Free Zones, the
Financial Supervision Authority, the Auditor, and the
members of the Board of Directors

The number of shares present and represented at the meeting

was 877,410,757 shares (only eight hundred and seventy-
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seven million four hundred and ten thousand seven hundred
and fifty seven shares), with an attendance rate of 77.61% in
original form, out of the total issued and paid-up capital
shares of the company amounting to 1,130,473,523 shares
(only one billion one hundred and thirty million four hundred
and seventy-three thousand). Five hundred twenty-three
shares.

The meeting was chaired by Dr. Mohamed Sami Saad
Zaghloul - Chairman of the Board of Directors,
representative of Orascom Development Holding Company
AG, through Conference Call.

The following members of the Board of Directors
participated in the meeting.

1. Mr. Ashraf Sorial Naseem Azar - Member of the
Board of Directors, representative of Orascom
Development Holding Company. AG, via

Conference Call

2. Mr. Omar Mohamed Ali EI Hamamsy- Managing

Director representative of Orascom Development

Holding Company. AG, via Conference Call
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3. Mr. Mohamed Hisham Zaazou, independent (non- | 313! clae Gty sl 5 dmas (oabas dana /AELY) 2l ol
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4.  Mr. Reda Mohamed Mohieddin Farhat - Member
of the Board of Directors - Representative of
Orascom Development Holding Company AG via
Conference Call

5. Lamia Kamel member of the Board of Directors,
through the Conference Call.

Mr. Mohamed Abdel Rahim also attended - under
authorization from the company’s auditor through
Conference Call.

The nominations of: Mrs. Lobna Emad, Secretary of the
meeting and both Mr. Amr Hamed and Mr. Bassem Abdel
Rahman were vote sorters. The General Assembly approved
these nominations.

Also joining the audience was Mr. Walid Ibrahim Al-Dali -
the company's legal advisor

Thus, the meeting is valid in accordance with the provisions
of the law and the company’s bylaws.

Mr. Mohamed Sami Saad Zaghloul, Chairman of the Board

of Directors, welcomed the meeting
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He asked the auditor to announce the validity of the
procedures followed in calling for the meeting and to
announce the result to those present. He announced that he
had reviewed the invitation procedures, confirming the
validity of the procedures for holding the company’s

ordinary general assembly, and this was confirmed.

After deliberations of the agenda, the general assembly
approved:
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1. Unanimously with 100% and representing
877,410,757 shares (eight hundred seventy-seven
million, four hundred ten thousand, seven
hundred fifty-seven) from the shares attending and
represented in the meeting on the Board of
Directors’ report on the company’s activity for the
financial year ending on 12/31/2024 and to extend
sincere thanks to the Board for its efforts throughout
the year.

2. Unanimously with 100% and representing
877,410,757 shares (eight hundred seventy-seven
million, four hundred ten thousand, seven

hundred fifty-seven) from the shares attending and

represented in the meeting on the report of the
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company’s auditor on the company’s activity during
the financial year ending on 12/31/2024.

Unanimously with  100% and representing
877,410,757 shares (eight hundred seventy-seven
million, four hundred ten thousand, seven
hundred fifty-seven) from the shares attending and
represented in the meeting on the company’s
independent and consolidated financial statements
for the fiscal year ending on 12/31/2024.

Unanimously with  100% and representing
877,410,757 shares (eight hundred seventy-seven
million, four hundred ten thousand, seven
hundred fifty-seven) from the shares attending and
represented in the meeting on the distribution of
profits for the fiscal year ended on December 31,
2024 with a total amount of EGP 593,145,475 only (Five
hundred ninety-three million, one hundred forty-five
thousand, four hundred seventy-five), with an amount of
EGP 158,651,674 (One hundred fifty-eight million, six
hundred fifty-one thousand, six hundred seventy-four) to

the employees for the fiscal year ending on 31/12/2024,

and an amount of EGP 434,493,801 to the shareholders
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with an amount of 38 piasters per share according to the
proposal submitted by the company's Board in
accordance with the submitted proposal.

Unanimously with  100% and representing

877,410,757 shares (eight hundred seventy-seven

million, four hundred ten thousand, seven

hundred fifty-seven) from the shares attending and
represented in the meeting on the Board of
Directors’ report for the year 2024 on the extent of
the company’s application of governance rules and
the auditor’s report on the corporate governance

report.

By majority 100% after excluding the board of
directors shares (844,207,970) with 33,202,787
(thirty-three million, two hundred two thousand,
seven hundred eighty-seven) from the shares
attending and represented in the meeting on the
release of Mr. Chairman of the Board of Directors
and the members of the Board of Directors from
their duties during the fiscal year ending on
12/31/2024 and to ratify all the minutes of the Board

of Directors and the decisions they included during

the fiscal year ending on 12/31/2024.

By Majority with 99.98%, by virtue of cumulative
voting system, with a total number of 877,268,812
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shares (eight hundred seventy-seven million, two
hundred sixty-eight thousand, eight hundred
twelve) from the shares attending and represented
in the meeting on the election and appointment a
new Board of Directors for a term of (3) years as
follows:

Mrs. Alia Ibrahim AlSayed Bassiouny -
independent board member

Mrs. Aya Mohamed Attia Hassan - independent
board member;

Mr. Said Mostafa Said Mostafa Hanafi - Board
Member of Expertise;

Mr. Tarek Mohamed Yasser Abd El Moneim El
Sayed Gadallah - Board Member of Expertise;

Mr. Ashraf Sorial Nessim Azel- Board Member
representing Orascom Development Holding AG;

Mr. Omar Mohamed Aly Al Hamamsay - Board
Member, representing Orascom Development
Holding AG;

Mr. Mohamed Samy Saad Zaghlool- Board
Member, representing Orascom Development
Holding AG;

Mr. Reda Mohamed Mohy EI Din Ahmed Farahat
- Board Member, representing Orascom
Development Holding AG.

and delegated the Board of Directors to make any
amendments it seems to comply with the necessary legal

requirements of the administrative authorities.
8.

Unanimously with 100% and representing
877,410,757 shares (eight hundred seventy-seven
million, four hundred ten thousand, seven
hundred fifty-seven) from the shares attending and
represented in the meeting on the licensing the
Board of Directors to carry out donations during the
fiscal year ending on 12/31/2025, within the amount
of 5,000,000 Egyptian pounds, and approving the

donations that were made during the fiscal year
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10.

11.

ending on 12/31/2024 after excluding the shares of
the members of the board of directors from voting
on this decision.
Unanimously with  100% and representing
877,410,757 shares (eight hundred seventy-seven
million, four hundred ten thousand, seven
hundred fifty-seven) from the shares attending and
represented in the meeting on re-appointing Mr.
Kamel Magdy Saleh, partner in Grant Thornton’s
office, as auditor of the company’s accounts during
the fiscal year ending on 12/31/2025, and to
authorize the Board of Directors to set his fees at a
maximum amount of 3,000,000 (three million
Egyptian pounds) Egyptian pounds.

By majority after excluding the board of directors
shares (844,207,970) with 33,202,787 (thirty-three
million, two hundred two thousand, seven
hundred eighty-seven) from the shares attending
and represented in the meeting on the approval of
the allowances and rewards for the members of the
Board of Directors for the year ending on
12/31/2024, and to determine the transportation and
attendance allowances for meetings of the Board of
Directors and its committees for the members of the
Board of Directors and the delegated members for
the fiscal year ending 31/12/2025, with the same
limits approved for the previous year.

By majority with 33,060,842 (thirty-three million,
sixty thousand, eight hundred forty-two) from
the shares attending and represented in the meeting
after excluding the board of directors shares
(844,207,970) on the

licensing following

agreements:
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a. renew and amend the contracting and
construction contract previously approved

and licensed under, in accordance with the

provisions of Law No. 159 of 1981 and its

executive regulations previously
concluded with Red Sea Contracting,
Construction and Development Company
(S.AE) and authorizing the Board of

Directors to amend the value of the
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contract ~ within  the amount of | Aiilly andlly il eyl
7,000,000,000 Egyptian pounds (seven gl e dadlgall (??U‘)
billion Egyptian pounds).This is to

implement the contracting and building
construction works for the company’s
projects during the fiscal year ending on
12/31/2025, and to ratify and approve the
transactions that took place with Red Sea
Contracting, Construction and
Development Company (S.A.E) during the
fiscal year ending on 12/31/2024.

Contract for sale of assets and debt
assignment with the Red Sea Contracting,
Construction and Development Company
(S.AE.) to sale of the assets from the
company to Red Sea Company in the
amount of 7,415,314 (seven million four
hundred and fifteen thousand three
hundred and fourteen pounds only)
accompanied by the debt assignment of the
transferred assets to the Red Sea Company
with a total debt of 12,542,577 (twelve

million five hundred and forty-two
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thousand five hundred and seventy-seven
pounds only)

c. The management contract to be signed
between the Company and its sister
company ORH regarding ORH providing
management services for the company due
to its global expertise in managing touristic
and real estate projects in more than seven

countries around the world

In addition to authorizing the company’s Board of Directors
or whomever they delegate to sign the aforementioned
contract and introduce any amendments or values that may
occur to that contract, and the right to conclude any annexes
to that contract and take any measures that would implement
that contract and introduce any amendments that may be
required by any governmental or non-governmental entity.
Government, and they have the right to delegate others to do
all or some of the above.

12. By majority with 99.57% representing 33,060,842

shares (thirty-three million, sixty thousand, eight
hundred forty-two) from the shares attending and
represented in the meeting on the establishment of a
charitable foundation affiliated with the company to
operate in the fields of health and education and/or
any other charity activities , as well as the
authorization for this foundation to participate in
companies working in the fields of health and
education and any other charitable fields, this is
after receiving all required licenses and approvals
from the relevant authorities regarding the
establishment of this foundation or the entry into the
fields licenses in this general assembly and
authorizing the company to engage in those
activities specified by the assembly and
empowering the Board of Directors to take any
actions necessary to implement the assembly's
resolutions.
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13. By Majority with 99.98% representing 877,268,812 |  alai¥yl 4 Jedall S Apall Al

shares (eight hundred seventy-seven million, two
hundred sixty-eight thousand, eight hundred
twelve) from the shares attending and represented
in the meeting on the establishment of a company
specialized in sports investment in accordance with
the provisions of Law 71 of 2016 and Law 72 of
2016, provided that the ownership of the EI Gound
Sports Club affiliated to the Company is transferred
to it with all its rights and obligations, with the
employees being considered members of the club
and having the right to continue with their
membership according to their personal desire, and
authorizing the Board of Directors to take the
necessary action and deal with the Ministry of
Youth and Sports and the Youth and Sports
Directorate in the Red Sea and all other concerned
parties of the Board of Directors authorize others to
implement all or some of the above.

Al Gad illy dpmaall el 8 Lgd jad
Loxanl) J (e soasal) daidl) ells & Jsanl)
e bl (gl Ma3) B 5y Gulae (it

oraall )jE dan Lela
Jic %99.98 Ay AuleYL gl
Bl Blailay W (ygiaes Al oliilag Ggle
Alieally pualall agud) Jles] (e (Lagus i
L 71 Gslal Ay Gy ol L)
s o) e 2016 dud 72 oslall 2016
Al alll byl Aisall ool A8k Jus
Olalall el ae aslalially ddgin A8S, o)
G el G gall gl ol el
Gasdly duaddll ague)l Wy agugac
By e Jalailly AU 383 3 5aY) (el
Aabjlly bl dupaey dabylly Ll
AV Liaall Cleal) 1Sy Haall Al
SIS din b el Gk BlaY) Gudaaly

G e pana

13

St ‘yi daaf




