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UNIONINSURANCE

Date: 20/06/2025

Abu Dhabi Securities Exchange

Subject: Capital Reduction Procedures

Dear Sir,

With reference to the above subject and to the resolution of
the General Assembly held on 21 April 2025, which
included the shareholders’ approval to reduce the
company's capital by writing off the accumulated losses
amounting to AED 142,746,000, the reduction will be
executed as follows:

e Utilization of AED 41,805,820 from reserves to offset
part of the accumulated losses, as detailed below:

1. AED 21,851,000 from the special (statutory)
reserve.
2. AED 19,954,820 from the legal reserve.

¢ The remaining accumulated losses of AED 100,939,180
will be written off through a capital reduction by
cancelling a number of the company’s shares equal to
this amount.

Accordingly, we would like to inform the shareholders
that the company has completed the necessary
procedures to obtain final approval from the Securities
and Commodities Authority for the capital reduction.

The entitlement dates and details of the capital reduction
procedures are as follows:

1.Capital before reduction: AED 330,939,180

2.Capital after reduction: AED 230,000,000

3.Number of cancelled shares: 100,939,180 shares

4.Capital reduction ratio: 30.50%

5.Last trading day before the reduction and price
adjustment: 24 June 2025

6.Trading suspension dates to execute the action: 25 June
and 26 June 2025

7.Execution date (before trading hours): 30 June 2025

8.First trading day after the reduction and price adjustment:
30 June 2025

Best Regards,
Ramez Abouzaid
Chief Executive Officer
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