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This report analyzes private equity activity across MENA in H1 2025, 

covering transaction volumes, transaction sizes, industry, and 

geographical trends, with insights into the growing role of regional and 

international investors.
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Private Equity 
Activity



PE activity in MENA declined in 
H1'25, as capital concentrated in 
fewer, high-conviction 
transactions

After peaking in 2022, MENA’s PE activity has declined for three consecutive periods. H1'25 saw just 29 
transactions worth $2.88B, down 38% in volume and 11% in value compared to H1'24. This contraction 
reflects a more selective deployment approach, as GPs focus on backing scale-ready platforms with stronger 
fundamentals.

Despite fewer transactions, average ticket sizes remained large, aligning with global trends where investments 
are being made into high-value, control-oriented transactions. According to S&P Global, global deal value rose 
18.7% YoY in H1'25 despite a 6% drop in transactions.

Annual MENA Private Equity Activity - Disclosed Deal Value and Transactions Evolution
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MENA PE transactions skewed 
toward larger tickets as the share 
of $500M–$1B and $1B+ 
transactions hit five-year highs

In H1'25, the share of transactions sized $500M–$1B and $1B+ rose to 29% and 14% respectively, the highest 
in the past five years. In contrast, transactions under $50M dropped to just 14% of total transactions, their 
lowest share on record. The $100M–$500M bracket also climbed to 29%, up from 15% in 2024. This shift 
reflects growing investor preference for fewer but higher-conviction scale-ready platforms.

On a value basis, $500M–$1B transactions grew from 18% in 2024 to 42% of total disclosed PE value in H1'25, 
while $1B+ transactions declined from 45% to 36%. The shift toward the $500M–$1B range signals not only 
investor preference for maturity and scale, but also greater accessibility for platform plays without requiring 
full buyout structures.

Share of MENA PE Transactions by Size Bucket
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Geographical
 Breakdown



Saudi Arabia led MENA PE 
transactions in H1'25, accounting 
for nearly half of all recorded 
transactions

Saudi Arabia reported 13 (+8% YoY) PE transactions in H1'25, making up 45% of all transactions, the highest 
share among MENA countries. The UAE followed closely with 12 transactions, representing 41% of total 
transactions. Together, KSA and UAE accounted for 86% of all PE transactions in MENA, underscoring their 
dominant role in the region’s private equity landscape. Egypt, Jordan, Morocco and Qatar accounted for the 
remaining 14% with one transaction reported in each country.

Notably, the composition of investors between the UAE and KSA differed widely. 12 of 13 transactions in KSA 
involved locally based investors, signaling strong domestic momentum, while 8 of the UAE’s 12 transactions 
were led by international investors, reinforcing the UAE’s role as a regional gateway for cross-border capital.

Share of MENA PE Transactions by Country MENA PE Transactions Evolution by Country
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Methodology



All underlying data from the report is available online via magnitt.com/startups. For more info, please visit magnitt.com or contact support@magnitt.com

If you feel your firm has been underrepresented, please send an email to data@magnitt.com and we can work together to ensure your firm’s investment data is up-to-date
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