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10 July 2025

Disclosures and Compliance Section
Exchange Operations Division
Abu Dhabi Securities Exchange

Subject: Masdar joins Iberdrola to Co-Invest
in East Anglia THREE Wind Farm in the UK

Greetings,

Please be informed that Abu Dhabi Future Energy
Company PJSC (“Masdar”), a global clean energy
leader, in which Abu Dhabi National Energy
Company PJSC (“TAQA”) holds a 43%
shareholding, has today announced that it has
signed an agreement with Iberdrola for each
company to co-invest in the 1.4 GW East Anglia
THREE wind farm in the United Kingdom.

Under the agreement, Masdar and Iberdrola will
have a 50% stake each in the asset, East Anglia
THREE. The greenfield project is scheduled to
commence initial operation in Q4 2026 and is
estimated to cost €5.2 bilion (ca. AED 22.36
billion).

The project financing for East Anglia Three was
signed for approximately £3.5 billion - around €4.1
billion euros - with 24 international banks.

All the conditions precedent have been achieved
and the transaction is expected to close shortly.

Today’s announcement comes on the back of a
wider strategic global partnership between
Masdar and Iberdrola. The companies also
announced the completion and full energisation
for the 476 MW Baltic Eagle Offshore wind farm in
the German Baltic Sea.
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Mohammad Adnan Sharafi
Board Secretary
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