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USD million H1 2025 H1 2024 Q2 Q2 2024 Change

Equity consolidation
Backlog 9,5652.4 7,702.2 24.0%
New awards 3,404.4 1,652.4 106.0% 1,764.3 1,042.9 69.2%

Pro forma inc. 50% of BESIX
Backlog 13,945.4 11,3551 22.8%
New awards 4,208.8 3,447.9 22.1% 2,245.0 2,552.2 (12.0)%
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Backlog by Geography Backlog by Sector Backlog by Client

W gyt 53.0%
KSA 11.6% . Infrastructure 68.9% . Public 58.8%
USA 27.6% Industrial 21.3% okt 2 A
. UAE 4.0% . Commercial 9.7%
M other 3.8%
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USD million H1 2025 H1 2024 Change Q2 2025 Q2 2024 Change
Revenue 1,955.9 1,477.4 32.4% 1,108.3 7111 55.9%
MEA 1,155.3 681.2 69.6% 636.6 321.4 98.1%
USA 800.6 796.2 0.6% 471.7 389.7 21.0%
EBITDA 139.4 68.0 105.0% 85.2 37.7 126.0%
MEA 117.6 446 163.7% 70.5 26.3 168.1%
USA 21.8 23.4 (6.8)% 14.7 114 28.9%
EBITDA margin 7.1% 4.6% 7.7% 5.3%
MEA margin 10.2% 6.5% 11.1% 8.2%
USA margin 2.7% 2.9% 3.1% 2.9%
Adjusted EBITDA 117.4 68.0 72.6% 63.2 37.7 67.6%
MEA 95.6 44.6 114.3% 48.5 26.3 84.4%
USA 21.8 234 (6.8)% 14.7 11.4 28.9%
Adjusted EBITDA margin 6.0% 4.6% 5.7% 5.3%
MEA margin 8.3% 6.5% 7.6% 8.2%
USA margin 2.7% 2.9% 3.1% 2.9%
Net profit attributable to shareholders 82.7 65.4 26.5% 57.6 19.3 198.4%
MEA 57.8 42.6 35.7% 40.1 5.7 603.5%
USA 11.7 14.5 (19.3)% 7.6 5.8 31.0%
BESIX 13.2 8.3 59.0% 9.9 7.8 26.9%
Net profit margin 4.2% 4.4% 5.2% 2.7%
MEA margin 5.0% 6.3% 6.3% 1.8%
USA margin 1.5% 1.8% 1.6% 1.5%
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