Date: 11 August 2025

To:

Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of the resolutions passed in
the meeting of the Board of Directors of Jazeera

Airways K.S.C.P. held on 11 August 2025.

Pertaining to the above subject, and in reference to
Chapter 4 of disclosure and transparency module of
CMA law number (7) of 2010 and its executive
bylaws regarding the establishment of Capital
Markets Authority and regulating securities activities,
we would like to announce that the Board of Directors
meeting held today Monday 11 August 2025 at 1:00

pm.
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Jazeera Airways KSCP
Authorized and Paid Capital K.D 22,000,000
Commercial Registration Number 102546

Consequently, please find the attached:

Key Information Disclosure.

Financial results form for the condensed
consolidated interim financial information for the
period ended 30/06/2025.

A copy of the Independent Auditor's Report on
review of the condensed consolidated interim
financial information for the period ended
30/06/2025.

A copy of the condensed consolidated interim
financial information for the period ended
30/06/2025.

Sincerely,
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The Board of Directors during its meeting held today Monday 11 August 2025
resolved the following:

1- The Board approved the condensed consolidated interim financial
information for the period ended 30/06/2025.

2- Approval of other operational matters.

.2025/06/30 5 dugiiall Allall 3 5illl e (38 5l Agdlall L) S5 73 9ai (A i ge g2 LS »
+ As mentioned in the attached financial results form for the period ended
30/06/2025.
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Jazeera Airways K.S.C.P.
I Second quarter resuits Ended on 2025-06-30
['_B__oartu:! o_f Directors Meeting Date 2025-08-11

5yla¥l e platad s

. Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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249.5% 2,732,497 9,550,366 Net Profit (Loss) represents the amount
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- Deloitte & Touche
e OI e Al-Wazzan & Co.
o Ahmed Al-Jaber Street, Sharq
Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways K.S.C.P.
(the “Parent Company”) and its subsidiaries (together called “the Group”) as at 30 June 2025, and the related condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income for the three-month and six-
month periods, changes in equity and cash flows for the six-month period then ended. Management is responsible for the
preparation and presentation of this interim financial information in accordance with International Accounting Standard
34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this interim financial information based on
our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with International Accounting Standard 34 - Interim
Financial Reporting.

Report on other Legal and Regulatory Requirements

Based on our review, the interim financial information is in agreement with the books of account of the Parent Company.
We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of
the Companies Law No. 1 of 2016, as amended, and its Executive Regulations or of the Memorandum of Incorporation and
Articles of Association, as amended, of the Parent Company, during the six-month period ended 30 June 2025, that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowiedge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its
related regulations, as amended, during the six-month period ended 30 June 2025, that might have had a material effect
on the business of the Parent Company or on its financial position.

—

Ali B. Al-Wazzan
License No. 246A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
11 August 2025



Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Financial Position (Unaudited)

as at 30 June 2025 )
Kuwaiti Dinars S
30June 31 December 30 June
2025 2024 2024
{Unaudited) (Audited} {Unaudited)
ASSETS
Non-current assets
Property and equipment 135,674,371 141,162,832 76,167,050
Right to use asset 112,374,143 119,908,535 134,376,757
Advance for maintenance 3,101,117 2,282,771 10,458,607
Security deposits 266,290 265,696 922,571
251,415,921 263,620,238 221,924,985
Current assets
Inventories 9,950,722 7,977,209 6,159,619
Security deposits 261,900 58,618 195,080
Trade and other receivables 15,429,931 16,376,798 26,265,107
Cash and bank balances 54,468,617 48,413,833 43,970,990
80,111,170 72,866,458 76,590,796
Total assets 331,527,091 336,486,696 298,515,781
LIABILITIES AND EQUITY
Equity
Share capital 22,000,000 22,000,000 22,000,000
Legal reserve 4,556,409 4,556,409 3,488,227
Hedge reserve - - (337,784}
Treasury shares (288,292} - -
Retained earnings 9,630,530 8,879,958 2,741,437
Total equity 35,898,647 35,436,367 27,891,880
Non-current liabilities
Post-employment benefits 5,586,169 4,680,856 4,626,679
Maintenance payables 34,545,791 32,368,102 30,691,685
Lease liabilities 104,144,267 110,708,171 119,792,831
Term loans 59,000,000 61,500,000 33,000,000
203,276,227 209,257,129 188,111,195
Current liabilities
Maintenance payables 13,692,903 13,325,056 9,746,879
{ease liabilities 18,010,622 18,780,119 24,951,587
Term loans 8,000,000 14,000,000 1,000,000
Trade and other payables 35,963,673 32,850,302 28,134,531
Deferred revenue 16,685,019 12,837,723 18,679,709
92,352,217 91,793,200 82,512,706
Total liabilities 295,628,444 301,050,325 270,623,901
Total liabilities and equity 331,527,091 336,486,696 298,515,781

The accompanying notes 1 to 15 are an integral part of this condensed consclidated interim financial information.

CZZEIQ

Marwan M-arzouq Boodai
Chairman
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