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The Central Bank announced the increase in money supply
aggregate M; by 0.3%, from AED 1,026.2 billion at the
end of June 2025 to AED 1,029.5 billion at the end of July
2025. The increase was due to AED 6.8 billion increase in
monetary deposits, overshadowing AED 3.5 billion
decrease in currency in circulation outside banks.

The money supply aggregate M. grew by 0.6%, from AED
2,531.2 billion at the end of June 2025 to AED 2,546.9
billion at the end of July 2025. M, increased due to an
elevated M1 and AED 12.4 billion increase in Quasi-
Monetary Deposits.

Consequently, money supply aggregate M3 also increased
by 0.8%, from AED 2,997.6 billion at the end of June 2025
to AED 3,022.2 billion at the end of July 2025. Ms
increased due to the increase in M, amplified by AED 8.9
billion increase in government deposits.

The monetary base increased by 0.5%, from AED 860.0
billion at the end of June 2025 to AED 864.0 billion at the
end of July 2025. The increase in the monetary base was
driven by increases in banks & OFCs’ current accounts &
overnight deposits of banks at CBUAE by 44.5% and in
monetary bills & Islamic certificates of deposit by 12.9%,
overriding the decreases in currency issued by 2.6% and in
reserve account by 24.9%.

Gross banks’ assets, increased by 1.0% from AED 4,973.3
billion at the end of June 2025 to AED 5,024.1 billion at
the end of July 2025.

Gross credit increased by 1.4% from AED 2,334.3 billion
at the end of June 2025 to AED 2,366.2 billion at the end
of July 2025. Gross credit increased due to the combined
growth in domestic credit by AED 21.0 billion and foreign
credit by AED 10.9 billion. The growth in domestic credit
was due to increases in credit to the; government sector by
5.2%, public sector (government-related entities) by 1.5%,
private sector by 0.5% and non-banking financial
institutions by 2.5%.

Banks’ deposits grew by 1.1%, from AED 3,045.8 billion
at the end of June 2025 to AED 3,080.3 billion at the end
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of July 2025. The increase in bank deposits was driven by gl Jlal (B el )Y aapny 2025 sds sed Ll A
the growth in resident deposits by 1.1%, reaching AED S deail 95101 daniy Cpasiall ilay 3 opla Y ) dd padl)
2,820.6 billion, and in non- resident deposits by 1.0%, %1.0 Aty Gpaiiall yuadl wlag (A 5 ¢Skl aa 5o Jlle 2,820.6
reaching AED 259.7 billion. okl a3 Jlke 2597 N Juail

within the resident deposits; government sector deposits Lauay a sSall g Ul il 5 (o S Caniti ) 2 el @13 s pania B 5
increased by 2.9%, government-related entities deposits g Uil 2303 5 5 950 Ay o sSally i yall LS 231355 %2.9
increased by 5.0% and private sector deposits increased by 3 ALl s pall @il ol Lty 90,7 Aty ol
0.7%, while non-banking financial institutions deposits 2025 sl s sed e (A %111 Apnds 4 padl)
decreased by 11.1%, at the end of July 2025. )

Note: sAkada

M. = Currency in circulation outside banks + monetary 2o i) sl il + il s Johsidl & =16
deposits (current accounts and call accounts at banks). (L ol llal) caas bl

Mz = M + Quasi-monetary deposits (resident time and )oY gilagls daY ailaglly Ayl sl a4+ 10 = 24

saving deposits in dirhams and resident deposits in foreign S . N e
Curregciesr,)). P 9 (B ¥) COleally (el wila 55 e Al Gpasiall

M3 = M, + Government deposits at banks operating in the @l ey s b Aldall @l i) sl A gSall wilas + 205 = 3¢
UAE as well as at the Central Bank. _'@sfn i I 5l QIS 5 caantall Zs ol
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