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EVMs - 
Executive 
Summary



182

$1,235M

Singapore

$1,692M

$457M

UAE

Total Deals (+8%)

Non-MEGA deals Funding (+36%)

Top Country by Funding  (-2%)

Total Funding (+4%)

MEGA Deals Funding  (-37%)

Top Country by Deal Count (+63%)

EVMs H1 2025 Venture Snapshot
(brackets represent H1 2025 vs H1 2024 % change)
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MENA - Executive 
Summary



93

178

Saudi Arabia

$598M

$160M

UAE

Total Deals (+69%)

Total Investors (+62%)

Top Country by FinTech Funding (+276%)

Total Funding (+207%)

MEGA Deals (N/A)

Top Country by FinTech Deals (+63%)

MENA H1 2025 FinTech Venture Snapshot
(brackets represent H1 2025 vs H1 2024 % change)
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EVMs - FinTech 
Funding & Deal 
Evolution



After two years of consecutive declines, EVM FinTech deals rose 8% YoY in H1 2025, driven mainly by 
MENA’s 69% rebound in deal count. Strong early-stage activity and one $160M MEGA round supported the 
rebound, showing that local reforms and funding initiatives in Saudi Arabia and UAE are sustaining 
momentum.

Funding edged up to $1.69B in H1 2025 from $1.63B last year, despite MEGA deal funding shrinking by 37% 
YoY. Meanwhile, non-MEGA deals funding rose 36% YoY to $1.24B, underscoring that smaller checks are 
filling the gap. 

FinTech deals and funding rebounded 
in H1 2025, lifted by MENA’s growth 
and stronger non-MEGA rounds 
despite weaker MEGA deals 
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EVMs - Country 
Breakdown



Singapore maintained its position as the largest FinTech funding hub in H1 2025 with $699M raised, nearly 
unchanged from last year. Meanwhile, Saudi Arabia and the UAE posted triple-digit growth. Saudi Arabia’s 
$274M (+276% YoY) was supported by five additional deals compared to H1’24, including a MEGA round for 
Tabby. The UAE also rebounded, raising $240M (+227% YoY) as its deal count reported a 63% rise YoY, 
signaling broader investor engagement across the ecosystem.

The top 3 countries across EVMs accounted for 72% of the total FinTech funding during H1’25, up from 50% 
in H1’24.

Singapore continued to attract the 
most capital across EVMs, while Saudi 
Arabia and UAE recorded triple-digit 
funding growth
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The UAE led with 39 FinTech deals in H1 2025, a 63% YoY rise driven by early-stage growth, whereby early 
stage  deals rose from 13 in H1 2024 to 20 in H1 2025. Saudi Arabia followed in third position with 29 
transactions, up 142% YoY, adding nine new early-stage deals. These shifts highlight Middle East’s increasing 
role as the primary driver of FinTech deal flow across EVMs.

Meanwhile, Singapore saw a 33% YoY decline in number of deals, driven by a 50% drop in early-stage activity. 
Overall, the top 10 markets accounted for 84% of all EVM FinTech deals in H1’25, up from 67% in H1’24.

UAE led FinTech deals in H1 2025 with 
39 deals, while Saudi Arabia continued 
to see growth and Singapore declined 
amid softer early-stage participation
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MENA - FinTech 
Funding & Deal 
Evolution



H1’25 marked the strongest first half for MENA FinTech deals in record, with 93 deals recorded, 69% higher 
than H1 2024 and 8% higher than its previous record in H1’22.

Funding levels tripled YoY compared to H1’24, underscoring the sector’s accelerating momentum. This rise 
was driven by a 276% increase in Saudi funding, a 227% increase in the UAE, and a 101% increase in Egypt. In 
comparison, Africa also expanded, with FinTech deals rising 74% YoY and funding up 66%. In contrast, SEA 
saw deals fall 38% and funding decline 34%.

MENA recorded strong activity in H1 
2025 with funding tripling YoY and 
deal count growing 69% YoY hitting a 
record high H1
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MENA - FinTech 
Industry & Sub 
Industry Trends



Payment Solutions remained the top-funded sub industry at $232M (+178% YoY), largely driven by Saudi 
Arabia where Tabby’s $160M MEGA deal accounted for 69% of the capital invested in the subindustry. 
Excluding Tabby, Lending would have ranked first, with funding up 500% YoY to $83M. This shift underscores 
growing investor interest in credit models as MENA’s FinTech ecosystem broadens beyond digital payments.

Lending’s share of FinTech funding rose from 5% in 2024 to 14% in H1 2025, while Payment Solutions 
remained the largest sub industry, accounting for 39% of total funding in H1 2025, up from 32% in 2024. 
Insurance also had its strongest half-year on record, hitting $72M up from $0M last year, driven by Applied AI 
Company’s $55M round.

Lending’s share of MENA FinTech 
funding tripled in H1 2025, reflecting 
investor appetite beyond Payment 
Solutions as pipelines diversify
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Payment Solutions secured 28 deals in H1 2025 (+65% YoY), nearly double Lending, the next most active sub 
industry. It has consistently led MENA FinTech for the past five years, capturing the largest share of deal 
volumes driven primarily by the UAE and KSA, which accounted for 10 and 8 deals respectively, compared to 
just 3 deals each in the same period last year.

Lending saw remarkable growth, rising 275% YoY to 15 deals, with 69% below $5M versus 75% last year, 
indicating slightly larger early-stage tickets. Payment Solutions also shifted upward, with sub-$5M rounds 
dropping from 73% to 61%. Both trends signal a maturing pipeline where investors are supporting not just 
entry-stage bets but also higher-value rounds in core FinTech verticals.
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Payment Solutions remained MENA’s 
most active FinTech sub industry in H1 
2025, while Lending recorded the 
fastest growth in deal activity among 
the top five
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Methodology
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