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Board of Directors Meeting Minutes
GB Corp S.A.E.
Held on Thursday 10.09.2026.
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On Thursday 10/09/2026, at 02:00 pm, based on the
invitation of Mr. Mohamed Naguib - Chairman of
the Board, the members of the Board of Directors of
GB Corp SAE met at the company's headquarters
located in KM 28 Cairo-Alexandria Desert Road - Abu
Rawash - Giza, to consider the following agenda:

First: Approve the provision of financial support by
GB Corp S.A.E. to GB Auto Tanzania Limited,
to support the Borrower’s operations and

business activities.

Second: Any further businesses.

The meeting was headed by Mr. Mohamed Naguib
— Non -Executive Chairman, and the following board
members have attended:

1. Mr. Nader Ghabbour- Managing Director —
Executive - Shareholder

2. Mr. Mansour Kabbany - Director - Non-
Executive - Shareholder

3. Mirs. Magda El Sabee - Director — Independent

Board Secretary/ Mr. Rafik Ramzi

The Chairman welcomed the attendees and opened the
session and stated that the Board’s agenda and its
attachments have been circulated to all board members,
and began presenting the topics according to the
agenda, as follows:
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First: Approve the provision of financial support
by GB Corp S.A.E. to GB Auto Tanzania
Limited, to support the Borrower’s operations
And business activities.

The Chairman stated that the purpose of these
resolutions is to consider and approve the provision of
financial support by GB Corp S.A.E. to GB Auto
Tanzania Limited, to support the Borrower’s
operations and business activities.

Certain funding has already been advanced to the
Borrower by way of direct transfers and payments,
including payments made by Ghabbour Continental
Trading Company (GCT) on behalf of GB Corp S.A.E.

After discussion the board unanimously approved
to adopt the following decisions:

The First Decision
The Board unanimously approved and ratified the
provision of funding by GB Corp S.A.E. to GB Auto
Tanzania Limited through direct transfers and
payments, including the following amounts:

- Amounts transferred prior to 1 January 2025,
totaling USD 2,330,751.85 (Two Million
Three Hundred Thirty Thousand Seven
Hundred Fifty-One United States Dollars and
Eighty-Five Cents).

- Amounts transferred during the year 2025,
totaling USD 415,000 (Four Hundred Fifteen
Thousand United States Dollars).

- The Board further approved and ratified all
amounts transferred by Ghabbour Continental
Trading Company (GCT) to GB Auto Tanzania
Limited on behalf of GB Corp S.A.E., and

funding advanced by or on behalf of GB Corp‘

/ S.A.E. to the Borrower. [
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The Board confirms that the above-mentioned
funding shall constitute loans provided by GB
Corp S.A.E. to GB Auto Tanzania Limited,
subject to the terms and conditions to be agreed
and documented between the parties.

The Second Decision
For the interest:

1. The Loan shall bear interest on the outstanding
principal at the rate of 7% per annum (fixed),
accruing daily from the Disbursement Date.

2. Interest calculation: On a 360-day year basis.

For the Repayment Schedule and Extension of
Maturity:

1. The Borrower shall repay the Loan together
with all accrued interest in accordance with the
repayment schedule set out in Schedule 1 to this
Agreement. Unless otherwise agreed in writing
by the Parties, the final repayment of all
outstanding principal, accrued interest, and any
other amounts due under this Agreement shall
be made on or before 31 December 2026.

If, prior to the Maturity Date, the Borrower
requires an extension of the Loan, the Borrower
may submit a written request to the Lender at
least 30 (thirty) Business Days before 31
December 2026. Any extension of the Loan
shall be subject to the Lender's prior written
approval, the execution of a written amendment
to this Agreement, and compliance with all
applicable laws and regulatory requirements of
the United Republic of Tanzania, including,
where applicable, the registration of the
extended term with the Bank of Tanzania and
the updating or renewal of the Debt

Registration Number (DRN). Unless such ||
amendment has been duly executeds” all=|{ e
outstanding amounts shall remain dﬁeand

ayable on 31 December 2026.
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3. GB Corp has the right to utilize the Loan Amount
for the purpose of increasing its equity
participation in the share capital of GB Auto

Tanzania Limited.

Second: Any further businesses.
Nothing to be discussed.

Authorization to approve the minutes.

The board unanimously authorized each of: Mrs.
Samar Salah Ali, Mr. Karim Mohamed Fathy, Mr.
Mohamed Samir Mohamed Salama and Mr. Atef
Abdel Malak Shenouda, collectively or severally, to
take all necessary legal procedures to approve this
board at the General Authority for Investment and Free
Zones and the registration in the Commercial Register
and in front of the Chambers of Commerce.

Whereas there are no further subjects to be discussed,
the session has end at 03:00 pm, and this minute has
been released to prove the abovementioned facts.

Board Secretary P > |

Mr. Rafik Ramzi Attia
2

.

Chairman , Sl

Ackno@gment

[, Mr. Mohamed Naguib as a meeting head, hereby

acknowledged that I bear full responsibility on the

validity of the content, data and facts hereof before

third parties, shareholders or partners in the company

and General Authority for Investment and Free Zones,

I also acknowledge to keep all documents and papets

supporting what was stated at the meeting at the

company’s headquarters, and its agteement and the

provisions of the law, the company’s bylaws and its

amendments, or the company’s contract and /.vi"t/s(;'.
amendments, and to commit to submitting them ypon /
request. [ &

Meeting Head
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