Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)
Date: 20 September 2026

Trading Code: ASCO

Dear Shareholders and Market Participants,

Asyad Shipping Company S.A.0.G Announces Sale of
Two VLCC’s

Asyad Shipping Company S.A.O.G. is pleased to announce
the receipt of a deposit payment/advance payment relating
to the sale of its two VLCCs, Seeb and Samail on the 18
of September 2026. The transaction price amounts to

=£= 61.7 million (US$160.2 million) and forms part of the
Company's ongoing fleet renewal and portfolio optimisation
strategy.

Dr. Ibrahim Al-Nadhairi, Chief Executive Officer of
Asyad Shipping commented:

“The VLCCs, Seeb and Samail have been part of our fleet
for over 15 years, and their sales marks another step in our
fleet renewal strategy, allowing us to capitalize on the
current strong market environment. As four new-build
VLCC'’s join our fleet by end 2026, we are delivering on our
commitment to modernize our asset base, enhancing
efficiency, and our competitiveness. This disciplined
approach ensures our fleet remains aligned with the
evolving needs of our customers and positions the
company for long-term growth and efficiency”.

The vessels were built in 2011 and have been part of the
Company's fleet since their delivery.
The Company will continue to operate Samail until
October/November 2026 and Seeb until mid-January 2027,
enabling it to maximize returns from the current favorable
freight market before delivering the vessels to their new
owner. The proceeds from the transactions are expected to
be received upon successful delivery of the vessels.

The Company expects the transactions to result in an
aggregate positive profit impact of approximately &&= 29
million (US$75.2 million), with the impact recognised over
the relevant reporting periods in 2026 and 2027 in
accordance with applicable accounting standards.
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Best regards,
Asyad Shipping Company S.A.0.G

Authorized Signatory

Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange
(MSX symbol: ASCO) is one of the leading players in deep-
sea transportation, based in Oman. With its strategic
geographical location, and one of the largest globally
diversified fleets (approx. 90 vessels), the Company serves
over 60 countries and is well positioned to supply high-
growth markets, such as Asia, the Middle East and North
Africa.

The Company has been operating for over 20 years and
serves its blue-chip customers through its five business
segments: Crude, Dry Bulk, Gas, Liner and Products.
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