Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)

Date: 14 January 2026
Trading Code: ASCO

Dear Shareholders and Market Participants,

Subject: Asyad Shipping Company S.A.O.G Expands
Fleet with Three New VLCC’s

Asyad Shipping Company S.0.A.G, is pleased to announce it
that it has signed shipbuilding contracts with Hanwha Ocean
for three Very Large Crude Carriers (VLCC’s).

The Company signed the agreements on the 14 January 2026
for three VLCC'’s vessels, with additional technology, for a
total consideration of £=149.6 million (US$388.5 million).
The vessels are expected to be delivered from 2028/2029.
The company will update the market when the vessels have
been delivered.

Dr. Ibrahim Al-Nadhairi, Chief Executive Officer,
commented: “We are pleased to have signed shipbuilding
contracts with Hanwha Ocean for three new VLCCs. This
investment is a key step in advancing our fleet renewal
programme. These vessels will feature cutting-edge
technology and enhanced fuel efficiency, enabling us to offer
customers greater VLCC capacity within a modern, young
fleet. We remain committed to value-accretive strategic
investments that deliver long-term benefits to our
shareholders and stakeholders.”

The capacity of each new VLCC'’s will be 300,000 DWT each.
These VLCCs are dual-fuel ready and will be of the highest
currently available specifications, including shaft generators
and scrubbers, thereby reducing the vessels’ energy use, as
well as improving their fuel efficiency.

Hanwha Ocean, a shipbuilder based in South Korea, has been
awarded the contract to construct the vessels. The company
is also building four Very Large Crude Carriers (VLCCs) for
Asyad Shipping, for expected delivery in 2026, as previously
announced in the IPO prospectus.

Best regards,
Asyad Shipping Company S.A.0.G

Authorized Signatory
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Asyad Shipping Company S.A.0.G

T +968 24400900 | F +968 24400922
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154)

asyadshipping.com



Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange (MSX
symbol: ASCO) is one of the leading players in deep-sea
transportation, based in Oman. With its strategic
geographical location, and one of the largest globally
diversified fleets (approx. 90 vessels), the Company serves
over 60 countries and is well positioned to supply high-
growth markets, such as Asia, the Middle East and North
Africa.

The Company has been operating for over 20 years and
serves its blue-chip customers through its five business
segments: Crude, Dry Bulk, Gas, Liner and Products.
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