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Proposed additional offering of shares in Asyad Shipping Company SAOG by Asyad Group

20 October 2026: Asyad Shipping Company SAOG (“Asyad Shipping” or the “Company”) today announces an
offering of existing ordinary shares by Asyad Group SAOC (“Asyad Group” or the “Selling Shareholder”) in the
share capital of the Company (the “Offering”).

* Asyad Group SAOC intends to offer up to 6.25% of the issued share capital of Asyad Shipping Company
SAOG in two tranches, comprising an Institutional Tranche of 5% and a Retail Tranche of up to 1.25%

* The transaction is structured to increase the Company’s free float to above 25% in compliance with the
FSA’s minimum free float requirement, following the Company’s initial public offering on the MSX

* The Institutional Tranche will be conducted via an accelerated bookbuild process and will be offered (i) to
eligible investors in Oman in accordance with Omani laws (including the Securities Law (Royal Decree
46/2022), the Executive Regulation to the Securities Law (Decision 11/2026) and the Regulations for Public
Joint Stock Companies (Decision 27/2021); and (ii) outside the United States to certain institutional
investors in reliance on Regulation S (“Regulation S”) under the U.S. Securities Act of 1933, as amended
(the “Securities Act”).

* The institutional bookbuild will commence with immediate effect and will close on 22 October 2026. The
offer price will be determined by the Selling Shareholder in consultation with the Joint Global Coordinators
upon completion of the institutional bookbuild. Final offer price and allocations will be communicated on 26
October, subject to approval from the FSA. The settlement and listing of the Institutional Tranche is
expected to occur on 4 November 2026.

*  The Retail Tranche will open upon completion of the Institutional bookbuild and will be a fixed price offering
with the offer price set at the same level as the Institutional Tranche. Full details of the Retail Tranche will
be set out in the Offering Circular to be published by the Company after the closure of the institutional book
build and subject to approval from the FSA.

* The residual shares held by the Selling Shareholder following completion of the Offering shall be subject to
a lock-up which commences on the date of settlement for institutions and ends 180 calendar days
thereafter, subject to customary exceptions and waiver by the Joint Global Coordinators.

* Oman Investment Bank SAOC (“OIB”) and Sohar International Bank SAOG (“Sohar International™)
have been appointed as joint global coordinators and issue managers for the transaction.

NOT FOR RELEASE, PUBLICATION, OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA,
AUSTRALIA, SOUTH AFRICA OR JAPAN OR ANY JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION
WOULD BE UNLAWFUL.

This announcement is not a prospectus and is not an offer of securities for sale or subscription in any jurisdiction, including in or into the United
States, Canada, Australia, South Africa or Japan. Neither this announcement nor anything contained herein shall form the basis of, or be relied
upon in connection with, any offer or commitment whatsoever in any jurisdiction. Any offer to acquire shares pursuant to the secondary offering
described herein will be made pursuant to, and any investor should make its investment decision solely on the basis of the information that is
contained in, the offering circular (the “Offering Circular”), which has been published by Asyad Shipping Company SAOG (the “Company”) in
connection with the retail offering of its ordinary shares which are traded on the Muscat Stock Exchange (the “MSX”). The Offering Circular is
subject to approval of the Financial Services Authority of the Sultanate of Oman (the “FSA”).
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ANNEXURE
OVERVIEW OF ASYAD SHIPPING COMPANY SAOG

Established in 2003, Asyad Shipping Company is one of the world’s largest diversified maritime providers and a
global leader in deep-sea transportation, with a full suite of operational capabilities including liner services, ship
management and chartering activities. The Company is based in Oman and operates 91 vessels as at 30 June
2026 — comprising 48 owned or co-owned, 31 chartered-in and 12 under order — with a total aggregate capacity
of approximately 12 million DWT, across five core business segments. As at 15 September the Company has added
eight new MR tankers to the order book, each attached to a five-year time charter contract.

Asyad Shipping offers a comprehensive range of maritime shipping solutions through five key business segments:
Gas Shipping, Crude Shipping, Products Shipping, Dry Bulk Shipping, and Liner Shipping. The Company’s diverse
fleet as at 30 June 2026 includes 17 crude tankers (including VLCCs), 36 products tankers, 18 dry bulk carriers,
four gas carriers (LNG and VLGC) and four container vessels, with an order book of additional 12 vessels
comprising six VLCCs, two product tankers and four dry bulk carriers.

The Liner Shipping segment, operated through its subsidiary Asyad Line LLC (“ASL”), connects Omani ports to
strategic markets in the GCC, China, and Southeast Asia, while also providing value-added services such as
storage, transportation, and customs clearance. ASC also provides full-fledged maritime transportation services
through its subsidiaries, including Oman Charter Company (“OCC”), Oman Ship Management Company (“OSMC”),
Asyad Ship Management Company SPC (“ASMC”), ASL and Asyad Shipping Pte. Ltd. (“ASPL”").

Backed by Oman Investment Authority (“OIA”), the Company is a first-choice partner for major projects and clients
in Oman and is well-positioned to leverage growth in Omani oil, gas, and LNG production, as well as advancements
in green hydrogen projects. As part of Asyad Group’s integrated ecosystem, ASC contributes to enhancing the
competitiveness of the logistics sector in regional and international markets.

KEY INVESTMENT HIGHLIGHTS

A world-class shipping platform based in a strategic location with global reach
* Asyad Shipping operates a diverse fleet of 79 vessels covering five core segments — Gas, Crude, Products,
Dry Bulk and Liner — with a total aggregate capacity of approximately 12 million DWT and average utilisation
rate of 99.4% during six month ending 30 June 2026. The Company maintains a modern fleet, with in-house
commercial and technical support services.

* The Company has a relatively young fleet with an average age of around 7 years
+ Leveraging Oman'’s strategic location benefits from access to key markets in Asia, Africa, and Europe through
Oman’s maritime infrastructure.
Strong market outlook across core segments underpinned by growing shipping demand

* The Company benefits from positive global supply-demand dynamics across its segments, driven by stable
growth in global oil production and consumption (particularly in Asia-Pacific), and expanding refining capacity
and demand for refined products.

* In the LNG market, expanding infrastructure and the growth of end-user markets continue to drive robust
demand. Global economic growth serves as a pivotal driver for demand in liner shipping, reinforcing its critical
role in facilitating international trade.

+ The Company is well-positioned to leverage growth in Omani oil, gas, and LNG production, as well as
advancements in green hydrogen projects, as a preferred partner for strategic Omani clients.

Robust revenue backlog underpinned by long-term relationships with top-tier customers

* The Company benefits from long-term contracted partnerships with global leaders across commodity and
trading landscapes. These partnerships underpin the Company’s robust revenue backlog, significant cash
flow visibility and protection through industry cycles.

* The Company’s estimated revenue backlog as of 30 June 2026 was OMR 850 million, attributed to the years
2026 through 2036 of which was OMR 154 million is attributed to the second-half of 2026. This backlog
reflects the Company’s long-term contracts, which typically have an initial firm period and include optional

Asyad Shipping Company S.A.0.G

T +968 2440 0900 | F +9568 24400922 o
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154) asyadshipping.com



bl
/\S\ N\ D

SHIPPING

extension periods. The revenue backlog calculation does not include any extension period revenue backlog,
even though the Company has a high conversion rate for contract extensions, reflecting strong customer
relationships and the quality and reliability of its operational platform.

Solid and growing financial profile supported by strong margins

+ The Company’s strong balance sheet is supported by industry-leading EBITDA margins. For the nine months
ending 30 September 2026, the Company reported EBITDA of OMR 183.1 million, with an EBITDA margin
of approximately 66%.

*+ The Company has a track record of high cash conversion alongside continuous capital expenditure
investments. It has also consistently delivered strong returns on investment from its highly strategic capital
expenditure programs.

* The Company has historically maintained a positive cash position with strong cash flow margins, allowing for

the ability to self-finance its operating and capital needs. Its consistent progress in optimising and improving
its leverage profile is supported by strong lender relationships and a favourable cost of debt

Clear growth strategy to develop in priority segments

+ Since its establishment, the Company has continuously assessed opportunities to optimise, diversify and
grow its fleet through opportunistic newbuild programs or quality, second-hand vessel acquisitions.

* The Company plans to invest up to OMR 1.4 billion during 2026 to 2030, with over OMR 0.7 billion already
committed, in order to support its growth initiatives and believes it is well-positioned to capitalise on evolving
market dynamics with a strong commitment to sustainable growth, profitability and shareholder value.

+ Its capital expenditure program will be funded through a combination of internal sources and external bank
financing

Highly qualified management team backed by an experienced sovereign shareholder

* ASC benefits from a highly experienced management team with a proven track record in maritime and
shipping project delivery, having led the significant expansion of the fleet while driving revenue growth and
improving operational efficiency.

+ Backed by strategic support from OIA and Asyad Group, the Company is a preferred partner for the shipping
requirements of OIA sister companies and benefits from OIA’s ecosystem of portfolio companies.

Driving and delivering on ESG initiatives

+ ASC is committed to strong environmental, health, and safety standards, aligning with global sustainability
goals and Oman’s net-zero target for 2050. The Company has maintained zero spill incidents and a strong
safety record across its fleet operations. Its ESG strategy is overseen by a dedicated committee and approved
by the Board of Directors.

FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS

The Company delivered robust financial results for the year ended 31 December 2025, reporting revenue of OMR
336.4 million and TCE Revenue of OMR 300.5 million. EBITDA for the year was OMR 205.4 million, reflecting an
EBITDA margin on of approximately 61%, demonstrating continued operational efficiency and effective cost
management. For the nine months ended 30 September 2026, the Company reported revenue of OMR 277.4
million, TCE Revenue of OMR 242.5 million and EBITDA of OMR 183.1 million.

OMR m|II|ons Year Ended 31 December (audited) Nine months ended 30 September

Gross Revenue 336.4 366.1 277.4 252.8

TCE Revenue' 300.5 313.8 242.5 223.4
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OMR millions Year Ended 31 December (audited) Nine months ended 30 September

EBITDA 205.4 216.8 1831 1521

EBITDA Margin? 62% 59% 66% 60%

Net Profit 56.4 51.6 67.6 32.6

Net Profit Margin® 17% 14% 24% 13%
Notes:

(1) Equals gross revenue less voyage operating cost.

(2) EBITDA is calculated as Earnings Before Interest, Taxes, Impairment, Share of Results from Joint Ventures, Depreciation, and
Amortization. EBITDA for FY 2025 and FY 2024 is further adjusted to exclude gain/(loss) on sale of property, vessels and equipment.

(3) Net profit margin is calculated as the profit of the period divided by revenue, expressed as a percentage.

DIVIDEND POLICY & CAPITAL STRUCTURE

For the years ending 31 December 2026, the Company expects to declare a fixed annual dividend of USD 150
million (approximately OMR 58 million), with 50% payable in September 2026 and the remaining 50% payable in
March 2027. The Company expects to pay an attractive dividend for the following years. Any dividends will be
declared at the discretion of the Board and shall be subject to the approval of an ordinary general meeting of
shareholders.

Asyad Shipping maintains a prudent capital structure, with net debt primarily secured by vessel mortgages. The
Company targets a disciplined leverage profile in support of its long-term growth strategy, underpinned by strong
relationships with its lending institutions.
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ELECTRONIC TRANSMISSION DISCLAIMER

This announcement is an advertisement for the purposes of the Prospectus Regulation EU 2017/129 and underlying
legislation. It is not a prospectus. A copy of any offering circular published by Asyad Shipping Company SAOG (the
“Company”) will, if approved by the FSA and published, be made available for inspection on the Company’s website
subject to certain access restrictions.

The information contained in this announcement is for background purposes only and does not purport to be full or
complete. No reliance may or should be placed by any person for any purposes whatsoever on the information
contained in this announcement or on its completeness, accuracy or fairness. The information in this announcement
is subject to change. No obligation is undertaken to update this announcement or to correct any inaccuracies, and
the distribution of this announcement shall not be deemed to be any form of commitment on the part of the Company
or the Selling Shareholder to proceed with the offering or any transaction or arrangement referred to herein.

This announcement does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of
any offer to purchase or subscribe for any shares or any other securities nor shall it (or any part of it) or the fact of
its distribution form the basis of, or be relied on in connection with or act as an inducement to enter into, any contract
or commitment whatsoever. Investors should not purchase any shares referred to in this announcement except on
the basis of information in the Offering Circular to be published by the Company in connection with the proposed
retail offering.

This announcement is not for distribution, directly or indirectly, in or into the United States (including its territories
and possessions, any State of the United States and the District of Columbia), Canada, Australia, South Africa or
Japan. The securities mentioned herein have not been, and will not be, registered under the United States Securities
Act of 1933 (the “Securities Act”) or with any securities regulatory authority of any state or other jurisdiction in the
United States. There will be no public offer of securities in the United States.

In the Sultanate of Oman: This announcement and the information contained in it is strictly private and confidential
and is being distributed to a select number of investors/recipients and must not be provided to any person other
than the original recipient, and may not be reproduced or used for any other purpose. This announcement does not
constitute an offer of securities in Oman as contemplated by the Commercial Companies Law of Oman (Royal
Decree 18/2019) or Article 28 of the Omani Securities Law (Royal Decree 46/2022). This announcement has not
been filed with or approved by the Omani Financial Services Authority or any other regulatory authority in Oman.

In the United Arab Emirates (outside of the financial free zones established pursuant to UAE Federal Law No.8 of
2004): This announcement is strictly private and confidential and is being distributed to a limited number of
investors/recipients and must not be provided to any person other than the original recipient, and may not be
reproduced or used for any other purpose. This announcement has not been approved by or filed with the United
Arab Emirates (“UAE”) Central Bank, the Securities and Commodities Authority (the “SCA”) or any other authorities
in the UAE. This announcement may be distributed in the UAE only to “professional investors” (as defined in SCA
Board of Directors’ Chairman Decision No.13/R.M of 2021 (as amended from time to time)).

In the Dubai International Financial Centre: This document relates to an offer which is not subject to any form of
regulation or approval by the Dubai Financial Services Authority ("DFSA”). The DFSA has not approved this
announcement nor has any responsibility for reviewing or verifying any announcement or other documents in
connection with the Offer. The Offer has not been offered and will not be offered to any persons in the Dubai
International Financial Centre except on the basis that an offer is: (i) an “Exempt Offer” in accordance with the
Markets Rules (“MKT”) module of the DFSA Rulebook; and (ii) made only to persons who meet the “Deemed
Professional Client” criteria set out in the Conduct of Business (“COB”) Module of the DFSA Rulebook.

In the Abu Dhabi Global Market (“ADGM”): This announcement relates to an offer which is not subject to any form
of regulation or approval by the Financial Services Regulatory Authority (“FSRA”). The offered shares have not
been offered and will not be offered to any persons in the ADGM except on the basis that an offer is: (i) an “Exempt
Offer” in accordance with the FSRA Financial Services and Markets Regulations 2015 and Markets Rules; and (i)
made only to persons who meet the “Deemed Professional Client” criteria set out in the FSRA Conduct of Business
Rulebook.

This announcement contains “forward-looking” statements, beliefs or opinions, including statements with respect to
the business, financial condition, results of operations, liquidity, prospects, growth, strategy and plans of the
Company, and the industry in which the Company operates. These forward-looking statements involve known and
unknown risks and uncertainties, many of which are beyond the Company’s control and all of which are based on
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the Company’s current beliefs and expectations about future events. No assurance can be given that such future
results will be achieved; actual events or results may differ materially as a result of risks and uncertainties facing
the Company.

Oman Investment Bank SAOC (“OIB”) and Sohar International Bank SAOG (“Sohar International”) have been
appointed as joint global coordinators and issue managers (together, the “Joint Global Coordinators and Issue
Managers”) of the Offer. OIB is licenced and regulated by the Central Bank of Oman (the “CBQO”) and the FSA.
Sohar International is authorised and regulated by the CBO and the FSA. The Joint Global Coordinators and Issue
Managers are acting exclusively for the Company and the Selling Shareholder and no one else in connection with
the offering. They will not regard any other person as their respective clients in relation to the offering and will not
be responsible to anyone other than the Company and the Selling Shareholder for providing the protections afforded
to their respective clients, nor for providing advice in relation to the offering, the contents of this announcement or
any transaction, arrangement or other matter referred to herein.

None of the Selling Shareholder, the Company, the Joint Global Coordinators and Issue Managers, the Collection
Agents and/or any of their respective subsidiaries, affiliates or any of their respective directors, officers, employees,
advisers, agents or any other person(s) accepts any responsibility or liability whatsoever for, or makes any
representation or warranty, express or implied, as to the truth, accuracy, completeness or fairness of the information
or opinions in this announcement or any other information relating to the Company or associated companies,
whether written, oral or in a visual or electronic form, and howsoever transmitted or made available or for any loss
howsoever arising from any use of this announcement or its contents or otherwise arising in connection therewith.

The contents of the Company’s website are not incorporated by reference into, and do not form part of, this
announcement.

Best regards,
Asyad Shipping Company S.A.0.G

Authorized Signatory

Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om
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