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MNT Halan Valuation (HALN.CA) Present Forecast
WWYEIYPIPAN 12/31/2026 12/31/2027 12/31/2028 12/31/2029 12/31/2030
RI Valuation
Cost of Equity CAPM Model
Risk Free Rate 19.94% 17.14% 12.10% 10.73% 10.62%
Beta 0.97 0.97 0.97 0.97 0.97
Equity Risk Premium 12.35% 12.08% 11.97% 11.24% 10.51%
Cost of Equity 31.92% 28.86% 23.71% 21.63% 20.82%
Terminal growth rate 4.00%
Residual Income Calculation
Net Income 2,701M 3,245M 6,508M 11,976M 20,829M
Total Equity 9,110M 11,415M 14,122M 19,551M 29,542M 46,919M
Return on Equity (Beginning) 29.65% 28.43% 46.09% 61.25% 70.51%
Cost of Equity 31.92% 28.86% 23.71% 21.63% 20.82%
Required Return on Equity 2,908M 3,294M 3,348M 4,230M 6,150M
Residual Income (207 M) (49 M) 3,160M 7,746M 14,680M
Total RI Cashflow (207 M) (49 M) 3,160M 7,746M 14,680M
Terminal Value 90,786M
Discounted Cash Flow Schedule
Period Number 1.0 1.0 1.0 1.0 1.0
Discount Factor 76% 78% 81% 82% 83%
Discounted Casflows (157 M) (29 M) 1,503M 3,028M 4,750M
Discounted Terminal Value 29,377TM
PV of CFs 38,472M . .
Equity Value 2025A 9,110M el el Jama
Total 47,582M ! 2% 3% 4% 5% 6%
Non controllir]g ingerest (6 M) 23% 2495 25.78 26.71 27.73 28.88
Total Shareholders Equity 47,588M . n% | 2615 R BEL g 30.63
N Acldl sgallAllss gp05 | 2748 2855 29.74 31.09 32.62
o of shares 1,600M -
"Target Value 5974 20% | 2895 30.17 3155 33.11 34.90
Market Value 2450 19% | 3060 32.00 33.60 35.42 37.53
Potential (UP/DOWH) 21.40% 18% 32.46 34.08 35.94 38.09 40.60
5
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