
 

EFG Hermes Concludes Advisory on Banque du Caire’s Landmark EGP 

36.37 Billion (c.USD 658 Million) IPO on the EGX 

Cairo, Egypt — November 2, 2026 

EFG Hermes, an EFG Holding company and the leading investment bank in the Middle East and North 

Africa (MENA), announced today that it has successfully concluded its advisory role as Joint Global 

Coordinator and Joint Bookrunner on the landmark Initial Public Offering (IPO) of Banque du Caire on 

the Egyptian Exchange (EGX). The transaction is the largest IPO in EGX history in EGP terms. It is also 

EFG Hermes’ third EGX IPO in 2026, following Gourmet in February and MNT-Halan in October, and 

confirms the firm’s position at the center of Egypt’s equity capital markets. 

The total offering size amounted to EGP 36.37 billion (c. USD 658 million), representing 6,862,500,000 

ordinary shares or 45% of the Bank’s total issued share capital sold by Banque Misr S.A.E. as the Selling 

Shareholder at the top end of the price range, EGP5.3 per share. At the final offer price, Banque du Caire’s 

implied market capitalization reaches EGP 80.83 billion (c. USD 1.46 billion).  

 The Private Offering comprised 6,519,375,000 shares—representing 95% of the total offering and 

42.75% of Banque du Caire's issued share capital—valued at EGP 34.55 billion (c. USD 625 

million). Private book-building generated unprecedented demand with aggregate orders reaching 

approximately EGP 205.8 billion (c. USD 3.72 billion), marking one of the highest demand levels 

ever recorded for a private tranche in EGX IPO history and achieving an overall oversubscription 

rate of 5.95 times. Demonstrating deep institutional appetite, the remaining private tranche 

(excluding cornerstone investors) was oversubscribed 19.79 times, attracting widespread 

international, regional, and local institutional participation. The offering also witnessed cornerstone 

and strategic commitments from the European Bank for Reconstruction and Development (EBRD), 

the International Finance Corporation (IFC), Helikon Investments, Sustainable Capital, Redwheel, 

and Waha Capital.  

 The Public Offering tranche was 27 times oversubscribed, reflecting a demand of EGP 49.2 billion 

(c. USD 921 million). 

Maged El Ayouti, Co-Head of Investment Banking at EFG Hermes, commented: “We are proud to have 

advised Banque du Caire on its historic IPO, which is significant not only for its scale but also for what it 

represents for Egypt’s capital markets. This offering marks an important step in the return of state-owned 

assets to the Egyptian Exchange and reflects growing confidence in the market’s ability to attract both 

domestic and international capital. More than a new listing, Banque du Caire’s IPO marks a significant 

step in the return of state-owned offerings to the Egyptian Exchange and reinforces the role of capital 

markets as a central pillar of Egypt’s privatization and economic reform agenda.” 

El Ayouti added: “The successful execution of a privatization transaction of this magnitude, which is the 

second largest privatization in Egypt in history through an IPO and the third largest IPO on the EGX on 

record highlights the improving depth of local capital markets, the resurgence of foreign institutional 

appetite for tier-one Egyptian assets, the strength of Egypt’s banking sector, and the exceptional banking 

franchise of Banque du Caire supported by its multi-year transformation strategy. It also reaffirms EFG 



 
Hermes’ unrivalled execution capabilities, placement power, and long-standing commitment to connecting 

leading Egyptian institutions with global capital.” 

This momentum has been reflected across several landmark transactions, with recent IPOs and listings 

delivering strong aftermarket performance and attracting broad investor demand. Gourmet’s IPO in 

February delivered a 40% debut gain, while National Printing, which was listed in August 2025, rose by 

roughly 172% in less than eighteen months. Most recently, MNT-Halan’s institutional private placement 

tranche was 11.2 times covered, increasing to 19.4 times excluding strategic investors, with demand from 

more than 300 investors across over 10 countries underscoring the renewed depth of appetite for high-

quality Egyptian equity stories. 

The successful conclusion of Banque du Caire’s IPO further cements EFG Hermes’ leadership in Egyptian 

Equity Capital Markets and its central role in reviving activity on the EGX. Alongside MNT-Halan’s recent 

listing and the IPO of Gourmet earlier this year, the transaction has contributed to a notable uplift in market 

liquidity. With the IPOs currently in the pipeline for execution before year-end and in early 2027, EFG 

Hermes continues to demonstrate its ability to bring high-quality issuers to market and attract both domestic 

and international capital. 

-Ends- 

About EFG Holding: 

 

EFG Holding (EGX: HRHO.CA – LSE: EFGD) is a financial institution that boasts a legacy of more than 

40 years of success in six countries spanning two continents. Operating within three distinct verticals — 

the Investment Bank (EFG Hermes), Non-Bank Financial Institutions (NBFI) (EFG Finance), and 

Commercial Bank (Bank NXT) - the company provides a comprehensive range of groundbreaking 

financial products and services tailored to meet the needs of a diverse clientele, including individual clients 

and businesses of all sizes. 

 

EFG Hermes, the leading investment bank in the Middle East and North Africa (MENA), offers extensive 

financial services, encompassing advisory, asset management, securities brokerage, research, and private 

equity. In its domestic market, EFG Holding serves as a universal bank, with EFG Finance emerging as the 

fastest-growing NBFI platform, comprising Tanmeyah, a provider of innovative and integrated financial 

solutions for micro and small business owners and entrepreneurs, EFG Corp-Solutions, which provides 

leasing and factoring services, Valu, a universal financial technology powerhouse, Bedaya for mortgage 

finance, Kaf for insurance, and EFG Finance SMEs, which provides financial services for small and 

medium enterprises. Furthermore, the company delivers commercial banking solutions through Bank 

NXT, an integrated retail and corporate banking product provider in Egypt.  

 

Proudly present in: Egypt | United Arab Emirates | Saudi Arabia | Kuwait | Bahrain | Jordan 

 

Learn more about us at www.efgholding.com  

 

For further information, please contact: 

 

May El Gammal 

http://www.efgholding.com/


 
Group Chief Marketing & Communications Officer of EFG Holding 

melgammal@efgholding.com  

 

Omar Salama 

Head of Communications of EFG Holding 

osalama@efgholding.com  

 

The EFG Holding Public Relations Team 

PublicRelations@efgholding.com 

 
Note on Forward-Looking Statements  

In this press release, EFG Holding may make forward-looking statements, including, for example, statements about management’s expectations, strategic 

objectives, growth opportunities, and business prospects. These forward-looking statements are not historical facts but instead represent only EFG Holding’s 

belief regarding future events, many of which, by their nature, are inherently uncertain and are beyond management’s control and include, among others, 

financial market volatility; actions and initiatives taken by current and potential competitors; general economic conditions and the effect of 

current, pending, and future legislation, regulations and regulatory actions. Accordingly, the readers are cautioned not to place undue reliance on forward-

looking statements, which speak only as of the date on which they are made. 
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