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ADNOC Distribution delivers 21% net profit growth in Q1
2026, reflecting strength and resilience

e The Company generated its highest ever Q1 EBITDA of $307 million (+11.7% YoY) and net
profit of $210 million (+20.7% YoY)

e Fuel volumes reached a Q1 record of 3.82 billion liters (+2.4% YoY)

o Non-fuel retail gross profit increased 10% YoY, driven by higher customer footfall, enhanced
property management, and convenience store offerings

e The Company added 22 service stations in Q1 and is on track to hit its target of 60-70 new
stations in 2026

e Board of Directors approved ADNOC Distribution's first quarterly dividend (5.14 fils per
share) to be paid in June 2026

Abu Dhabi, UAE - May 13, 2026: ADNOC Distribution (ISIN: AEA006101017) (ADX: ADNOCDIST), the
leading mobility and convenience retailer in the UAE, reported strong financial and operational
performance in the first quarter ended 31 March 2026, with record Q1 EBITDA at $307 million
(+11.7% year-on-year; YoY) and net profit at $210 million (+20.7% YoY).

Q1 performance was supported by fuel volume growth, stronger commercial business, higher
contribution from non-fuel retail (NFR) and international activities, reflecting ADNOC Distribution’s
structural resilience, driven by its diversification across its three customer locations: the UAE, Saudi
Arabia and Egypt. Reflecting sustained investments over time, the company has expanded its
business platforms across fuel retail, commercial segments, lubricants, convenience and car
services, with retail accounting for 70% of volumes and commercial 30%.

Eng. Bader Saeed Al Lamki, Chief Executive Officer of ADNOC Distribution, said: "“ADNOC
Distribution started 2026 with strong momentum, delivering 21% net profit growth in the first quarter
despite the dynamic operating environment. Our expanding network and increasing contribution
from the NFR business validate our strategy and reinforce our position as a leading international
mobility and convenience retailer. With strong cash generation and a robust balance sheet
underpinning our resilience, we are well positioned to deliver sustained value while providing reliable
access to energy and customer convenience for daily life and economic activity across the
communities we serve. We expect our strong momentum to continue for the remainder of 2026,
supported by our diversified business model.”

ADNOC Distribution added 22 new service stations in the first quarter, expanding its total network
to 1,032 sites, and remains firmly on track to deliver its targeted 60-70 new stations this year. The
Company's fuel volumes reached a first-quarter record of 3.82 billion liters (+2.4% YoY).

The NFR business remained a key growth driver in Q1, generating gross profit growth of 10% YoY
supported by higher customer footfall,improved conversion rates, enhanced property management
and convenience offerings. This performance supports the Company'’s strategy to accelerate non-
fuel growth, targeting a doubling of NFR transactions by 2030 compared to 2023 levels.
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As ADNOC Distribution continues to shape its strategy for the future of mobility, the Company
unveiled its roadmap this January to electrify eight key UAE highways by the end of 2027,
strengthening its efforts to future-proof its growth. This included the inauguration of the region's
largest superfast EV charging site, comprising 60 high-speed charging points, on the E11 highway
between Abu Dhabi and Dubai.

The Company is also on track to open five additional locations of The Hub by ADNOC in 2026. The
Hub by ADNOC offers a retail footprint three times larger than traditional service stations. ADNOC
Distribution expects to operate 30 locations of The Hub by ADNOC with an anticipated EBITDA
contribution of $30 million by 2030. The Hub by ADNOC strengthens ADNOC Distribution’s property
management business, which was its fastest-growing NFR vertical in Q1 driven by strong
occupancy, new quick-service restaurant openings including leading international and homegrown
brands, and a continued shift towards higher yielding food & beverage and car services properties.

With a continued focus on delivering innovative, customer-centric retail experiences at scale,
ADNOC Distribution is also advancing artificial intelligence (Al) innovation. The Company has more
than 20 Al-enabled initiatives across its value chain, including fuel demand forecasting, supply chain
optimization, and personalized customer engagement through the ADNOC Rewards loyalty
program, which expanded to over 2.69 million members (+14.2% YoY) in Q1 2026.

At the Make it in the Emirates Forum 2026, the Company announced the signing of a strategic
agreement with DTEK.ai to roll out SWIFT, a pioneering Al-powered self-checkout solution, at Oasis
by ADNOC convenience stores across the UAE, expected to reduce average checkout times by over
60%. During the event, ADNOC Distribution also reinforced its commitment to championing local
manufacturing, entering agreements to deliver its high-performance, locally made lubrication
solutions to Emirates Global Aluminium (EGA) and Borouge.

SHAREHOLDER RETURNS

ADNOC Distribution’s Board of Directors approved its first quarterly dividend of 2026, marking the
introduction of quarterly distributions, at 5.14 fils per share, to be paid in June 2026. The Company's
dividend policy — which was extended through 2030 following shareholder approval at its Annual
General Assembly Meeting in March - provides for financial year returns of $700 million per annum
or a minimum of 75% of net profit, whichever is higher.The extension offers five-year payback
visibility and dividend upside from future earnings growth.

Financial Highlights:

(USD Millions) Q1 2026 Q12025 YoY % Change
Gross Profit 496 440 12.7%
EBITDA 307 275 11.7%
Underlying EBITDA 305 246 24.0%
Net Profit 210 174 20.7%
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Key Dates:
Last Entitlement Date May 20, 2026
Ex-Dividend Date May 21, 2026
Record Date May 22, 2026
Payment Date June 9, 2026

-ENDS-

For media inquiries, please contact: media@adnocdistribution.ae
For investor relations, please contact: IR@adnocdistribution.ae

About ADNOC Distribution:

ADNOC Distribution is a leading mobility retailer in UAE. The Company has been providing energy for
customers' journeys since 1973. Since this time, the Company has continuously been at the forefront of
providing the best in customer service. Today, ADNOC Distribution enables, enhances, and energizes every
customer journey thanks to digitally enabled, innovative customer experiences and high-quality non-fuel
retail products. The Company operates service stations in all seven emirates in its home country, plus Saudi
Arabia and Egypt, and sells lubricants in 53 countries across the world via distributors. Now in its 52nd year,
ADNOC Distribution has 1,032 service stations, 568 in the UAE, 219 in Saudi Arabia, and 245 in Egypt. As a
non-fuel retail leader in the UAE, it operates 386 ADNOC Oasis convenience stores, 37 vehicle inspection
centers, and other leading services spanning car wash, lube change, and has 400 EV charging points
installed under the E2GO brand in the UAE. The Company is also a leading marketer and distributor of fuels to
commercial, industrial, and government customers throughout the UAE. All figures as of 31 March 2026.
ADNOC Distribution aims to be the global mobility retailer of choice, enabler of sustainable mobility, and
provider of exceptional customer experiences. To find out more, visit www.adnocdistribution.ae.

Cautionary Statements Relevant to Forward-Looking Information:

This news release contains forward-looking statements relating to ADNOC Distribution’s operations that are
based on management's current expectations, estimates, and projections about the petroleum, chemicals,
and other related industries. Words or phrases such as “anticipates,” "expects,” “intends,” “plans,” “targets,”
“forecasts,” “projects,” “believes,” “seeks,” “schedules,” “estimates,” “positions,” “pursues,” “may,” “could,”
“should,” “will,” “budgets,” “outlook,” “trends,” "guidance,” “focus,” "on schedule,” “on track," "is slated,” “goals,”
“objectives,” “strategies,” “opportunities,” and similar expressions are intended to identify such forward-
looking statements. These statements are not guarantees of future performance and are subject to certain
risks, uncertainties and other factors, many of which are beyond the Company's control and are difficult to
predict. Therefore, actual outcomes and results may differ materially from what is expressed or forecasted in
such forward-looking statements. The reader should not place undue reliance on these forward-looking
statements, which speak only as of the date of this news release. Unless legally required, ADNOC Distribution
undertakes no obligation to update publicly any forward-looking statements, whether as a result of new
information, future events or otherwise. The payment of dividends by the Company is subject to consideration
by the Board of Directors of the cash management requirements of the Company for operating expenses,
interest expense, and anticipated capital expenditures, and market conditions, the then current operating
environment in its markets, and the Board of Directors’ outlook for the business of the Company. In addition,
any level or payment of dividends will depend on, among other things, future profits and the business plan of
the Company, at the discretion of the Board of Directors and approval of shareholders.
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