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Subject: Clarification on Executive
Appointments
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Dear Sirs,
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The Company wishes to place on record the
following clarification regarding its current
executive structure:
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1. Mr. Mohamed Alabbar, in his capacity
as Managing Director, exercises direct
and full oversight of the Company's
business operations and affairs, with
the support of the Board of Directors
and the executive management team.
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2. The appointment of Mr. Mohamed Eid
as Executive Board Member flows
from that mandate, with his role being
to support Mr. Mohamed Alabbar in the
discharge of his duties as Managing
Director and to contribute to the
oversight and advancement of the
Company's operations and strategic
objectives.
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3. For the avoidance of doubt, the
Company confirms that no Chief
Executive Officer has been appointed.
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Yours faithfully,
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Investor Relations Manager

Emaar Misr for Development S.A.E.
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