
  

 
 

NOT FOR RELEASE, PUBLICATION, OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, 
AUSTRALIA, SOUTH AFRICA OR JAPAN OR ANY JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE 
UNLAWFUL. 

This announcement is not a prospectus and is not an offer of securities for sale or subscription in any jurisdiction, including in or into the United 
States, Canada, Australia, South Africa or Japan. 

Neither this announcement nor anything contained herein shall form the basis of, or be relied upon in connection with, any offer or commitment 
whatsoever in any jurisdiction. Any offer to acquire shares pursuant to the potential offering (the "Offering") will be made pursuant to, and any 
investor should make its investment decision solely on the basis of the information that is contained in, the prospectus or similar offering 
document (the “Offering Document”) published by Oman India Fertiliser Company  SAOG (under transformation) (the “Company”). 

*** 

Oman India Fertiliser Company SAOG (under 
transformation) (“OMIFCO”) or the (“Company”) 

Announces its Offer Price Range and Details of the 
Subscription Period for its Initial Public Offering (the 
“IPO” or the “Offering”) on Muscat Stock Exchange 

(“MSX”) 
• The Offering comprises of a total of 1,672,343,750 shares, representing 25% of OMIFCO’s total 

issued share capital.  
• The Offering will include a Category I offer for Institutional investors representing 60% of the total 

offer size, and a Category II offer for retail investors in Oman representing the remaining 40%.  
• The subscription price for the Category I offer will be between Bzs 146 and Bzs 156 per share, with 

the final price to be set through a bookbuilding exercise. The maximum subscription price for 
Category II investors is Bzs 156 per share.  

• OMIFCO’s existing shareholders, OQ SAOC ("OQ"), Indian Farmers Fertiliser Cooperative Limited 
("IFFCO") and Krishak Bharati Cooperative Limited ("KRIBHCO", together with OQ SAOC and IFFCO, 
the "Selling Shareholders"), are expected to sell up to OMR 261 million (equivalent to USD 678 
million) at the top of the price range, valuing OMIFCO at up to OMR 1,044 million (equivalent to 
USD 2,711 million). 

• The Company expects base dividend of approximately OMR 71.2 million (US$185 million) for 
FY2026, paid in two equal instalments (September 2026 and April 2027). Additionally, along with 
the first dividend distribution expected to be paid by September 2026, the Company intends to pay 
a special dividend of OMR 9.6 million (US$25.0 million) 

• Effectively, the Company would pay a dividend of OMR 80.8 million (US$210.0 million) for the fiscal 
year ending 31 December 2026 of which OMR 45.2 million (US$117.4 million) would be paid by 
September 2026 



  

 
 

• For the year ended 31 December 2025, the Company generated revenue of OMR 308.9 million 
(US$802.3 million), achieved an EBITDA margin of 50.6 per cent. and a profit for the year margin of 
40.0 per cent 

• In the three months ended 31 March 2026, the Company generated revenue of OMR 79.9 million 
(US$207.4 million), achieved an EBITDA margin of 50.5 per cent. and a profit for the period margin 
of 40.4 per cent 

• The subscription periods open on 16 June 2026, with the Category I & Category II offers closing on 
25 June 2026.  

• OMIFCO’s shares are expected to commence trading on the MSX on or around 8 July 2026, under 
the trading symbol ‘OMIF’. 

Sur, Oman, 11 June 2026: Oman India Fertiliser Company SAOG (under transformation), an integrated 
producer of anhydrous ammonia and granular urea, today announces the price range and details of 
the subscription periods for its initial public offering on MSX. The Offering Document has been 
approved by the Financial Services Authority (“FSA”) of the Sultanate of Oman.  

Details of the Offer Price Range and Subscription Process 

The Selling Shareholders, intend to offer 25% of the Company’s existing ordinary shares. Immediately 
following the Offering, the Selling Shareholders will retain 75% shareholding in OMFICO. The Company 
and the Selling Shareholder reserve the right to amend the size of the Offering at any time prior to the 
end of the subscription periods in their sole discretion, subject to applicable laws and the approval of 
the FSA. 

All the shares being sold by the Selling Shareholders are existing ordinary shares of the Company, and 
the Company will not receive any proceeds from the sale of the shares in the Offering, all of which will 
be paid to the Selling Shareholder. The Offering expenses will be paid by the Selling Shareholder. The 
Offering will be conducted in the manner approved by the FSA and will be offered in a parallel offering 
as follows: 

• Category I Offer (Institutional): 1,003,406,250 Offer Shares have been allocated for Category I 
Applicants, being 60 per cent. of the Offer, as follows:  

o Up to 30 per cent. of the Offer Shares (equivalent to 50 per cent. of the Category I Offer Shares, 
i.e., 501,703,125 Offer Shares) shall be available for subscription by Category I Non-Local 
Applicants. The allocation of Offer Shares to Category I Non-Local Applicants shall be 
determined by the Selling Shareholders in consultation with the Joint Global Coordinators.  

o Minimum 30 per cent. of the Offer Shares (equivalent to at least 50 per cent. of the Category I 
Offer Shares, i.e., 501,703,125 Offer Shares) shall be reserved for subscription by Category I 
Local Applicants. The allocation of Offer Shares to Category I Local Applicants shall be made on 
a proportionate basis.   



  

 
 

• Category II Offer (Retail): 668,937,500 Offer Shares have been allocated for Category II, being 40 
per cent. of the Offer (allocation to Category II Applicants to be made on a proportionate basis). 
The Category II Offer is further subdivided, with 50 per cent. of the Category II Offer being allocated 
to Category II Applicants (small retail).  

o If the aggregate demand in Category II (small and large retail) is less than 40 per cent. of the 
Offer, then after full allocation to the Category II Applicants, the balance of the Offer Shares will 
be made available to the Category I Applicants in the respective proportion outlined above for 
allocation at the Offer Price, if there is oversubscription in Category I.  

o If the aggregate demand in Category II (small and large retail) is greater than 40 per cent. of 
the Offer Shares, the FSA may decide that a minimum number of Category II Offer Shares be 
distributed equally among Category II Applicants (small retail), and the remainder of Category 
II Offer Shares shall be allocated on a pro-rata basis. 

The Company and the Selling Shareholders have each agreed in the Institutional Settlement Agreement 
to certain restrictions on their respective ability to issue, sell, transfer and otherwise deal in the Shares 
for a period ending 180 calendar days after the date of Admission, except in certain limited 
circumstances, unless otherwise consented to by the Joint Global Coordinators (such consent not to be 
unreasonably withheld or delayed).  
 
Admission of the Shares to listing and trading on the MSX is expected to occur on or about 8 July 2026.  
 
The completion of the Offering and Admission is subject to market conditions and obtaining all 
necessary regulatory approvals. 
 
Sharia Compliance 

The Sharia Supervisory Board (“SSB”) of Eltizam Sharia Financial Consultancy in the capacity of Sharia 
Advisor of the issuance has issued a certificate confirming that, in its view, based on the circumstances 
as at the date of this pronouncement, the Offering is Sharia compliant. The Sharia pronouncement does 
not constitute legal, financial or investment advice, and investors should consult their own advisors 
before making any investment decision based on this certificate. 

 

Important Dates 

Commencement of Management Roadshow:  Tentatively by 16 June 2026 

Date of listing and trading on MSX (expected):  On or around July 8 2026 

Category I (Institutional)    Offer opening date: 16 June 2026 



  

 
 

       Offer closing date: 25 June 2026 

Category II (retail)     Offer opening date: 16 June 2026 

       Offer closing date: 25 June 2026 

Bank Muscat SAOG and Société Générale have been appointed as joint global coordinators (the “Joint 
Global Coordinators” or “JGC’s”), of the Offer and Bank Muscat has been appointed as issue manager 
of the Offer (the “Issue Manager”). 

Full details of the Offering are available in the Prospectus under the Key Documents section on 
https://.omifco.com/ipo, the International Offering Memorandum, as well as the branches of the 
collection agents detailed below.  

 
INVESTOR/ANALYST ENQUIRIES   
General     
E: info@omifco.com    
 
MEDIA ENQUIRIES 
Marise Assaf, CEO - Founder, Kenshō Mindful Communications E: omifco@kenshocom.com 

M: +968 92511624 
Rana El Naggar, Partner, Kenshō Mindful Communications  E: omifco@kenshocom.com 

M: +971 545433401 
Yasmine Hawwa, Director, Kenshō Mindful Communications E: omifco@kenshocom.com 

M: +968 90978713 
 
JOINT GLOBAL COORDINATORS     JOINT BOOKRUNNERS 
Bank Muscat        Arqaam Capital Limited 
Société Générale       United Securities LCC 
 
ISSUE MANAGER 
Bank Muscat 
 
FINANCIAL COMMUNICATIONS ADVISOR 
Kevin Soady, Partner, Kekst CNC   E: omifco@kekstcnc.com 

  M: +44 7831 220 135   
Katherine Fennel, Director, Kekst CNC    E: omifco@kekstcnc.com 
         M: +44 7971 828 445  

 



  

 
 

 

DISCLAIMER 

This announcement is an advertisement for the purposes of the Prospectus Regulation EU 2017/1129 and 
underlying legislation. It is not a prospectus. A copy of any prospectus published by Oman India Fertiliser 
Company SAOG (under transformation) (the “Company”) is available for inspection on the Company’s 
website (www.omifco.com/IPO) subject to certain access restrictions.  

The information contained in this announcement is for background purposes only and does not purport to be full or 
complete. No reliance may or should be placed by any person for any purposes whatsoever on the information 
contained in this announcement or on its completeness, accuracy or fairness. The information in this announcement 
is subject to change. No obligation is undertaken to update this announcement or to correct any inaccuracies, and 
the distribution of this announcement shall not be deemed to be any form of commitment on the part of the 
Company to proceed with the Offering or any transaction or arrangement referred to herein. This announcement 
has not been approved by any competent regulatory authority. None of the Joint Bookrunners, the Issue Manager, 
the Collection Agents and/or any of their respective subsidiaries, affiliates or any of their respective directors, officers, 
employees, advisers and/or agents are responsible for the contents of this announcement.  

This announcement does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of 
any offer to purchase or subscribe for any shares or any other securities nor shall it (or any part of it) or the fact of 
its distribution, form the basis of, or be relied on in connection with or act as an inducement to enter into, any 
contract or commitment whatsoever. Investors should not purchase any shares referred to in this announcement 
except on the basis of information in the Offering Document published by the Company in connection with the 
proposed admission of the shares to listing and trading on the Muscat Stock Exchange. The Offering and the 
distribution of this announcement and other information in connection with the Offering in certain jurisdictions may 
be restricted by law and persons into whose possession this announcement, any document or other information 
referred to herein comes should inform themselves about, and observe, any such restrictions. Any failure to comply 
with these restrictions may constitute a violation of the securities laws of any such jurisdiction.  

This announcement is not for distribution, directly or indirectly, in or into the United States (including its territories 
and possessions, any state of the United States and the District of Columbia), Canada, Australia, South Africa or 
Japan. This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for, 
or otherwise invest in, securities in the United States. The securities mentioned herein have not been, and will not 
be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”) or with any securities 
regulatory authority of any state or other jurisdiction in the United States, or under the applicable securities laws of 
Canada, Australia, South Africa or Japan.  

The securities may not be offered or sold in the United States absent registration except pursuant to an exemption 
from, or in a transaction not subject to, the registration requirements of the Securities Act. Subject to certain 
exceptions, the securities referred to herein may not be offered or sold in Canada, Australia, South Africa or Japan 
or to, or for the account or benefit of, any national, resident or citizen of Canada, Australia, South Africa or Japan. 
There will be no public offer of securities in the United States or any jurisdiction other than Oman. Copies of this 



  

 
 

announcement are not being, and should not be, distributed in or sent into the United States, Canada, Australia, 
South Africa or Japan.  

This announcement is being distributed to and is directed only at (i) persons who are outside the United Kingdom; 
(ii) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (the “Order”); (iii) high net worth entities falling within Article 49(2)(a) to (d) of the Order; 
and (iv) other persons to whom it may lawfully be communicated (all such persons in (i), (ii), (iii) and (iv) above 
together being referred to as “relevant persons”). Any invitation, offer or agreement to subscribe for, purchase or 
otherwise acquire securities will be engaged in only with relevant persons. Any person who is not a relevant person 
should not act or rely on this announcement or any of its contents. 

In any member state of the European Economic Area, this announcement is only addressed to and is only directed 
at qualified investors in such member state within the meaning of the Prospectus Regulation EU 2017/1129, and no 
person that is not a qualified investor may act or rely on this announcement or any of its contents. In the United 
Kingdom, this announcement is only addressed to and is only directed at qualified investors as defined under 
paragraph 15 of Schedule 1 to the Public Offers and Admissions to Trading Regulations 2024, and no person that is 
not a qualified investor may act or rely on this announcement or any of its contents.  

In the Sultanate of Oman: This announcement and the information contained in it is strictly private and confidential 
and is being distributed to a select number of investors/recipients and must not be provided to any person other 
than the original recipient and may not be reproduced or used for any other purpose. If you are in any doubt about 
the contents of this announcement, you should consult an authorised financial adviser. This announcement does not 
constitute an offer of securities in Oman as contemplated by the Commercial Companies Law of Oman (Royal Decree 
18/2019), the Omani Securities Law (Royal Decree 46/2022), FSA Executive Regulations (FSA Decision 1/2009) or 
Regulations for Public Joint Stock Companies (Decision No. 27/2021) (the “Relevant Oman Laws”). This 
announcement will only be made available to investors in Oman in accordance with the provisions of Relevant 
Oman Laws.  

This announcement has not been filed with or approved by the Omani Financial Services Authority or any other 
regulatory authority in Oman. Any person in Oman to whom this announcement is made available and who invests 
in the securities concerned will be deemed to have represented and warranted that they are sophisticated investors 
(i.e., investors that have experience in investing in local and international securities, are financially solvent and have 
knowledge of the risks associated with investing in securities) and are acquainted with the offering materials relating 
to the concerned issuance and the risks and rewards associated with investment in such securities. 

 

 


