Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)

Date: 26 July 2026

Trading Code: ASCO

Dear Shareholders and Market Participants,

Asyad Shipping Company S.A.0.G Welcomes new
partners for ‘Muscat’ LNG and ‘Musandam’ LNG

Asyad Shipping Company S.A.O.G, is pleased to announce
that

Development Foundation ("ODF") and Mars Development

it has signed an agreement with Oman LNG

and Investment LLC ("Mars") after selling 20% stake of its
two new-build LNG carriers, ‘Muscat’ LNG and ‘Musandam’
LNG.

The agreement was signed on the 26 July 2026. Under the
ODF and Mars will each hold a 10%

shareholding in the companies that own ‘Muscat’ LNG and

agreement,

‘Musandam’ LNG, while Asyad Shipping will retain the

remaining 80% shareholding in each company.

Dr. Ibrahim Al-Nadhairi,

commented:

Chief Executive Officer,
“This partnership marks another important step in
strengthening the national shipping industry and logistics
sectors. The patrticipation of strong Omani funds as partners
LNG and ‘Musandam’ LNG reflects the

confidence placed in these projects and reinforces our

in ‘Muscat’

commitment to delivering in-country value while supporting
economic development. As the company transporting gas on
behalf of Oman LNG, we look forward to building on this
partnership and continuing to support Oman's upstream gas

industry.”
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This follows Asyad Shipping's earlier announcement on 21 iy aall (5 sl Jaill sl 48 5.8 (Bl ade Uy sl
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Asyad Shipping, listed on the Muscat Stock Exchange (MSX  hiuws a5 (8 4 ae diiles S35 (g oaall Jaall sbd 4858
symbol: ASCO) is one of the leading players in deep-sea Jall Jlaw 4 3230 1) S AN (e 8aal 5 223 5 ((ASCO :d skl )
transportation, based in Oman. With its strategic 4l Jadiy Gllici ¢ ol AuY) A jnall sl se Jundyy | g yal)
geographical location, and one of the largest globally ((iuiu 9. i) Gale cleladl de giall Jullu) 581 (e sl
diversified fleets (approx. 90 vessels), the Company serves  jalual il uilic s b b5 Alsd e e T AS LN aaas
over 60 countries and is well positioned to supply high- Jand G 80 Jladi g Jas o381 (30 5 Ll i ¢ Ml gl 3 (3) 51
growth markets, such as Asia, the Middle East and North . jvi e LSl 5 Sleall Lilana adiiy e Yo e Y AS
Africa. The Company has been operating for over 20 years Sl s ilal) il g ealal Tl 1 5 (5o il ddd el
and serves its blue-chip customers through its five business

Aadadil) calatiall g el ol
segments: Crude, Dry Bulk, Gas, Liner and Products.
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