
 

 
 

CBUAE sells AED 11.6bn of M-bills as liquidity conditions stabilise 

Markets | 20 July 2026 

• CBUAE sold AED 11.6bn of M-bills across four tenors, with yields ranging from 3.85% to 4.32%. 
• Stable M-bill spreads and EIBOR-SOFR pricing suggest steady banking-sector liquidity conditions. 

 

The Central Bank of the UAE auctioned AED 11.6bn of 
M-bills on Monday (20 July), with liquidity conditions 
in the banking system broadly stable over recent 
weeks. 

The sale consisted of four tranches, with maturities 
between 28 and 336 days. Yields on the money-
market instruments ranged from 3.85% on the 
shortest tenor to 4.32% on the longest-term 
security. 

CBUAE M-bill auction results 
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Spreads on the newly auctioned bills were 18–30 
basis points above comparable US-dollar 
benchmark rates. Those spreads are broadly similar 
to the results of recent auctions, suggesting 
systemwide liquidity conditions have steadied. 

Other market indicators point to the same 
conclusion. The average spread between three-
month EIBOR fixings and the SOFR dollar benchmark 
has remained stable over the past couple of months. 
Excess liquidity in the banking sector, currently 
totalling AED 80bn, rebounded from a 7 July low and 
is similar to late-June levels. 

Constant-maturity M-bill yields, % 
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Tenor, days Size, AED bn Yield, %

336 28.0 4.32

168 2.0 4.11

84 0.9 4.03

28 2.7 3.85

    

    

    

    

    

    

                     

                     



 

 
 

Disclaimer 

PLE SE RE D THE  OLLOWING TER S  ND CONDITIONS O   CCESS  OR THE PUBLIC TION BE ORE THE USE THEREO   B  c  ti  i g     cc ss   d  s          ic ti  ,     sig if       cc       s      s   d 

c  diti  s  E i    s NBD   s  v s      ig          d,     v ,     dd            ic ti     d Disc  i           ti    S c    dific ti  s s         ff ctiv  i   di        cc  di g  ,     s  c  ti         vi w   is 

Disc  i    w    v    cc ssi g,     si g         ic ti    Y     cc ss  f,   d  s   f         ic ti  ,  ft     dific ti  s        Disc  i    wi   c  sti           cc     c   f         s   d c  diti  s  f  s   f     

    ic ti  ,  s   difi d  If,        ti  ,     d      wis      cc        c        f   is Disc  i   ,              cc ss,     s          ic ti            s   d c  diti  s      s d        w ic      i   dditi         

w ic  c  flic  wi     is Disc  i         x   ss     j c  d    E i    s NBD   d s         f    f  c      ff c   I f    ti   c    i  d     i  is    i v d    E i    s NBD        cc        d          E i    s NBD 

 x   ss s         s    ti      w         f s c   cc   c    d  cc   s      s   si i i   w   s  v   f         ss    d   g  c  s d         c       issi     k    s     s     f     i f    ti   c    i  d i      

    ic ti    T       ic ti   is    vid d f   i f    ti      s s        d is     i    d d f      di g      s s  C    s, g    s   d       d d   /i f    ti      vid d     i      i    d d    s  v  f   i   s   tiv  

     s s  T   d   /i f    ti   c    i  d i          ic ti   is     d sig  d    i iti       c  c  d          s cti    I   dditi  ,     d   /i f    ti   c    i  d i          ic ti   is        d  s  f      tic     d    

  d ti     d wi         fl c  s  s q     c   g s i         k      c   g s i            f c   s     v          i  d     i  ti    T       ic ti       i c  d  d   /i f    ti     k   f    s  ck  xc   g s   d       

s   c s f         d     w   d   d E i    s NBD d  s     g             s q   c ,  cc   c , c         ss,    ti   i  ss  f i f    ti   c    i  d i          ic ti      vid d                   i  d f    

   ffi i   d   i d    ti s       v  ,        visi    f c    i  d   /i f    ti   i          ic ti          s  j c             s   d c  diti  s  f        g       s    w ic  E i    s NBD is           

 

N     f     c       i          ic ti   c  sti    s   s  ici  ti  ,  ff        c     d ti      E i    s NBD           s        s c  i  ,         s   s        visi      E i    s NBD  f i v s       dvic     s  vic s 

  g  di g        fi   i i      s i   i i    f     s c  i      i v s            v  ,     c        f         ic ti   s    d        c  sid   d   g  ,   x,  cc   ti g  dvic   T       ic ti   is     i    d d f    s    ,    

dis  i  ti     ,        s        ti   i      j  isdicti      c       w     s c   s     dis  i  ti   w   d    c             w      g   ti     cc  di g  ,      i g        c            i  s   f        wi  s   di g, 

E i    s NBD, i s s    i  s,  g   s, di  c   s,  ffic  s,         s,      s    tiv s, s cc ss  s,  ssig s,  ffi i   s    s  sidi  i s s        , di  c       i di  c   ,     i    , i      w  ,                        s   f   

   : ( ) i  cc   ci s         s i       issi  s f            ic ti   i c  di g,          i i  d   , q    s   d fi   ci   d   ; ( )   ss    d   g    isi g f         s   f         ic ti  , i c  di g,          i i  d        

i v s      d cisi    cc si   d          (c) UNDER NO CIRCU ST NCES, INCLUDING BUT NOT LI ITED TO NEGLIGENCE, SH LL E IR TES NBD, ITS SUPPLIERS,  GENTS, DIRECTORS, O  ICERS, E PLOYEES, 

REPRESENT TIVES, SUCCESSORS,  SSIGNS,    ILI TES OR SUBSIDI RIES BE LI BLE TO YOU  OR DIRECT, INDIRECT, INCIDENT L, CONSEQUENTI L, SPECI L, PUNITIVE, OR EXE PL RY D   GES EVEN I  E IR TES 

NBD H S BEEN  DVISED SPECI IC LLY O  THE POSSIBILITY O  SUCH D   GES,  RISING  RO  THE USE O  THE PUBLIC TION, INCLUDING BUT NOT LI ITED TO, LOSS O  REVENUE, OPPORTUNITY, OR  NTICIP TED 

PRO ITS OR LOST BUSINESS  T   i f    ti   c    i  d i          ic ti   d  s                c    i        tt  s     v              tic     i v s         fi   ci   i s          d     s        s  s    f        tt  s 

        g        d        cc                   si g                s      i f    ti   c    i  d i          ic ti   s    d i d    d      v  if    d c  ck      cc   c , c         ss,    i  i i     d s i   i i    f     

i f    ti     d s    d     i  i d    d      d s  cific  dvic  f           i       f ssi    s     x    s   g  di g i f    ti   c    i  d i          ic ti           ,   f    c s        fi   ci   i s           

i v s         d c  is     i    d d    i              c        di g    k    xis s f   s c  i s              d c   I      is i g   is d c      E i    s NBD is      cti g i      c   ci    f   fid ci       fi   ci   

 dvis     

 

E i    s NBD   d i s g       titi s (  g        d s         , "E i    s NBD") d  s   d            ti   s  ici        vid  c     ci      ki g, i v s         ki g, c  di ,  dvis             s  vic s        

c     i s c v   d i  i s       s   s     s   ,   ci i   s  f   is        s    d     w                     f     f   g i g s  vic s        ti  s giv   is       c  flic   f i     s       c   d  ff c        j ctivi    f   is 

         

 

T   s c  iti s c v   d      is                   s i      f           s  f i v s   s  T          d  s       k  i     cc         i v s        j ctiv s, fi   ci   si   ti  s   d s  cific    ds  f   ci i   s   

 

D    i c  d d i          ic ti                 d  s      d        fl c       k  i     cc              ti     sig ific    f c   s s c   s    k    isk,  iq idi    isk   d c  di   isk  E i    s NBD      s  diff        d  s, 

  k  v    ti    dj s     s,     s  diff           d   gi s w    d     i i g   ic s    w ic  E i    s NBD is wi  i g       d  fi   ci   i s       s   d/   w    v   i g i s  w  i v         siti  s f   i s    ks 

  d   c  ds  I    c ivi g         ic ti  ,      ck  w  dg    d  g                    isks  ss ci   d wi   i v s       ctiviti s       v  ,      ck  w  dg  i    c ivi g         ic ti              s   si i i      

    i    d c   f        d   d   d  s   d     c        f d c     s     ti g        i v s       ctivi   d sc i  d i          ic ti     d    s  k s       , i d    d    fi   ci    dvic  if   q i  d     ss ss w         

   tic     i v s       ctivi   d sc i  d     i  is s i     ,  i s  xc  siv    wi        Y    ck  w  dg    d  g           s  i v s         f     c  is     i dic tiv   f     f         f     c    s   s  f     

i v s        d          i f    ti   c    i  d     i  is            s d  s    i dic ti   f       f         f     c   f     i v s       ctivi    Y    ck  w  dg               ic ti     s      d v     d, c   i  d, 

       d,   vis d, s   c  d,   d      g d    E i    s NBD   d      s (i c  di g c    i        i f    ti   s   c s)      g          ic ti    f      ds   d s   d  ds  f j dg     d v     d   d     i d      g  

     x   di      f s  s   ti   ti  ,  ff   ,   d         d c  sti    s v        i      c               f E i    s NBD   d s c       s         s      d f       ig  s i    d       d  s c   s,       s, c    ig  s, 

   d    ks, s  vic     ks, k  w   w,   d            i       ig  s  f            d         ws  f     g v                i  , d   stic    f   ig , s    ,  s    w          d E i    s NBD,        ti  s      d 

    i      s      d  xc  siv            f E i    s NBD   d/           wf      ti s  Exc     s s  cific         itt d i  w iti g,      ck  w  dg    d  g                     c         k       s   f     c        f 

        ic ti             ti         f  Exc     s s  cific         itt d i  w iti g,     s          s      i      c               ig  s c    c  d wi           ic ti  ,            s  f     i divid       tici     i ,    

c    i        ,     c        f         ic ti  ,        v  i ti  s    d  iv tiv s       f, f            s    

 

YOU  GREE TO USE THE PUBLIC TION SOLELY  OR YOUR OWN NONCO  ERCI L USE  ND BENE IT,  ND NOT  OR RES LE OR OTHER TR NS ER OR DISPOSITION TO, OR USE BY OR  OR THE BENE IT O ,  NY 

OTHER PERSON OR ENTITY  YOU  GREE NOT TO USE, TR NS ER, DISTRIBUTE, OR DISPOSE O   NY D T /IN OR  TION CONT INED IN THE PUBLIC TION IN  NY   NNER TH T COULD CO PETE WITH THE 

BUSINESS INTERESTS O  E IR TES NBD  YOU   Y NOT COPY, REPRODUCE, PUBLISH, DISPL Y,  ODI Y, OR CRE TE DERIV TIVE WORKS  RO   NY D T /IN OR  TION CONT INED IN THE PUBLIC TION  YOU 

  Y NOT O  ER  NY P RT O  THE PUBLIC TION  OR S LE OR DISTRIBUTE IT OVER  NY  EDIU  WITHOUT THE PRIOR WRITTEN CONSENT O  E IR TES NBD  THE D T /IN OR  TION CONT INED IN THE 

PUBLIC TION   Y NOT BE USED TO CONSTRUCT   D T B SE O   NY KIND  YOU   Y NOT USE THE D T /IN OR  TION IN THE PUBLIC TION IN  NY W Y TO I PROVE THE QU LITY O   NY D T  SOLD OR 

CONTRIBUTED TO BY YOU TO  NY THIRD P RTY   URTHER ORE, YOU   Y NOT USE  NY O  THE TR DE  RKS, TR DE N  ES, SERVICE   RKS, COPYRIGHTS, OR LOGOS O  E IR TES NBD OR ITS SUBSIDI RIES IN 

 NY   NNER WHICH CRE TES THE I PRESSION TH T SUCH ITE S BELONG TO OR  RE  SSOCI TED WITH YOU OR, EXCEPT  S OTHERWISE PROVIDED WITH E IR TES NBD’S PRIOR WRITTEN CONSENT,  ND YOU 

 CKNOWLEDGE TH T YOU H VE NO OWNERSHIP RIGHTS IN  ND TO  NY O  SUCH ITE S   OREOVER YOU  GREE TH T YOUR USE O  THE PUBLIC TION IS  T YOUR SOLE RISK  ND  CKNOWLEDGE TH T THE 

PUBLIC TION  ND  NYTHING CONT INED HEREIN, IS PROVIDED " S IS"  ND " S  V IL BLE,"  ND TH T E IR TES NBD   KES NO W RR NTY O   NY KIND, EXPRESS OR I PLIED,  S TO THE PUBLIC TION, 

INCLUDING, BUT NOT LI ITED TO,  ERCH NT BILITY, NON IN RINGE ENT, TITLE, OR  ITNESS  OR   P RTICUL R PURPOSE OR USE  Y    g   ,          w   x   s ,    i d   if , d f  d   d    d       ss 

E i    s NBD, i s S    i  s,  g   s, di  c   s,  ffic  s,         s,      s    tiv s, s cc ss  s,   d  ssig s f      d  g i s        d     c  i s, d   g s,  i  i iti s, c s s,   d  x   s s, i c  di g    s       

 tt     s’   d  x    s’ f  s,   isi g      f    i  c    cti   wi           ic ti  , i c  di g,          i i  d   : (i)       s   f     d    c    i  d i          ic ti      s        si g s c  d                 f; (ii)     

d   ti  s,  dditi  s, i s  ti  s          ti  s   ,                iz d  s   f,     d    c    i  d i          ic ti      (iii)      is     s    ti          c   f     ck  w  dg          g          d   s     s     f 

       c ivi g         ic ti     

 

 

 


