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NOT FOR RELEASE, PUBLICATION, OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, 
AUSTRALIA, SOUTH AFRICA OR JAPAN OR ANY JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION 

WOULD BE UNLAWFUL.

This announcement is not a prospectus and is not an offer of securities for sale or subscription in any jurisdiction, including in or into the  
United States, Canada, Australia, South Africa or Japan.

Neither this announcement nor anything contained herein shall form the basis of, or be relied upon in connection with, any offer or  
commitment whatsoever in any jurisdiction. Any offer to acquire shares is made pursuant to, and all investors shall have made their  

investment decision solely on the basis of the information that is contained in, the prospectus or similar offering document (the “Offering  
Document”) published by Oman India Fertiliser Company SAOG (under transformation) (the “Company”).

***

Oman India Fertiliser Company SAOG (under transformation) (“OMIFCO”) 
or the (“Company”) Successfully Completes Bookbuilding and Sets Final 

IPO Offer Price

• OMIFCO successfully completed bookbuilding and the subscription process for its initial public 

offering (“IPO” or the “Offering”), setting the final IPO Offer Price at the top end of the announced 
price range at Bsz 156 per share for all categories of the Offering, and generates gross proceeds 
of approximately OMR 261mn (equivalent to approximately USD 678mn). The Company will not 
receive any of the proceeds of the Offering, all of which will be paid to the Selling Shareholders. 

• Aggregate demand of approximately OMR 4.7bn (equivalent to approximately USD 12.2bn) from 

local, regional and international investors across Category I and Category II offerings, with books 
18.0x oversubscribed at the final IPO Offer. 

• Highest ever demand generated in any IPO in Sultanate of Oman

• Strong  interest  from  local,  regional  and  international  institutional  investors,  generating 

approximately OMR 4.3bn (equivalent to approximately USD 11.1bn) demand in the Category I 
offering resulting in subscription levels of more than 27.4x for the Category I tranche. Oman-based 
institutional investors demand has exceeded 37.3x, and will be allocated 2.6806 % of their order 
demand. International institutional investor demand has exceeded 17.4x, and will be allocated on 
a discretionary basis by the Selling Shareholders in consultation with the Joint Global Coordinators. 

• Over  72,250  individuals  subscribed  in  Category  II  generating  approximately  OMR  408mn 

(equivalent  to  approximately  USD  1.06bn)  in  demand,  resulting  in  subscription  levels  of 
approximately 3.9x. Investors in the Category II offering (small retail) will be allocated 100% of their 
demand up to 6,500 shares and then  approximately 5.618% of their demand above this level. 
Investors in Category II  offering (large retail)  will  be allocated approximately 17.818% of their 
demand.

• The strong subscription results are a testament of the quality of the OMIFCO’s value proposition 

centered on strong foundations, resilient performance and its key role in supporting global food 
supply. 

• OMIFCO’s shares are expected to commence trading on the Muscat Stock Exchange (“MSX”) on 

or around 8 July 2026, under the trading Ticker ‘OMIF’ and ISIN OM0000011151.
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Sur,  Oman,  30  June  2026: Oman  India  Fertiliser  Company  SAOG  (under  transformation),  an 
integrated producer of anhydrous ammonia and granular urea, today announces that following the 
successful completion of the bookbuilding and public subscription process for its IPO, it has set the 
final Offer Price at Bzs 156 per share. 

The final Offer Price is set at the top end of the price range of Bzs 146 to Bzs 156, reflecting strong  
demand from local, regional and institutional investors, high quality investor participation and limited 
price sensitivity in the order book. The IPO generated gross proceeds of approximately OMR 261mn 
(equivalent to approximately USD 678mn). The Company will not receive any of the proceeds of the 
Offering, all of which will be paid to the Selling Shareholders.

Aggregate demand for the IPO was approximately OMR 4.7bn (approximately USD 12.2 billion) with 
approximately OMR 4.3bn (equivalent to approximately USD 11.1bn) from institutional investors under 
the Category I offer and approximately OMR 408 million (equivalent to approximately USD 1.06bn) 
from retail investors under the Category II offer. 

Sunder Singh Yadav, Chairman of the Board of OMIFCO, noted:

“The successful  completion  of  the  bookbuilding  process and the  strong demand emphasize  the 
confidence investors have in OMIFCO’s journey and long-term value creation, supported by its strong 
market  position and resilient  business model.  This  milestone marks a significant  step forward in 
OMIFCO’s role in supporting long-term economic development in Oman and beyond. We are excited 
to embark on this next phase as a publicly listed company.”

Dr. Ahmed Al Marhoubi, Chief Executive Officer of OMIFCO, stated:

“For more than two decades, OMIFCO has been built on the dedication of our employees and the trust 
of our customers, partners, and shareholders. We are excited to welcome investors as they join us 
on our journey to continue harvesting the future. This strong endorsement from investors in Oman and 
internationally reflects confidence in our business and marks an important milestone as OMIFCO 
begins its next chapter as a listed company.”

The Company’s Category I and Category II offerings were subscribed 27.4x and 3.9x, respectively, 
with  significant  support  and  participation  by  a  wide  range  of  high  quality  local,  regional  and 
international, investors orders. Oman-based Investors in the Category I offering will be allocated 2.6806 
% of their demand, whilst allocation for international investors will be determined on a discretionary 
basis. Investors in the Category II offering (small retail) will be allocated 100% of their demand up to 
6,500 shares and then approximately 5.618% of their demand above this level. Investors in Category 
II offering (large retail) will be allocated approximately 17.818% of their demand.

OMIFCO’s existing shareholders, OQ SAOC ("OQ"), Indian Farmers Fertiliser Cooperative Limited 
("IFFCO") and Krishak Bharati Cooperative Limited ("KRIBHCO", together with OQ SAOC and IFFCO, 
the "Selling Shareholders"), offered a total of 1,672,343,750 shares, representing 25% of OMIFCO’s 
total issues share capital, to investors. Immediately following the Offering, the Selling Shareholders will 
retain a 75% shareholding in OMIFCO in aggregate.

Upon listing, OMIFCO is expected to have a market capitalisation of approximately OMR 1.04 billion 
(approximately USD 2.7 billion).
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OMIFCO shares are expected to commence trading on the MSX on or around 8 July 2026 under the 
Ticker “OMIF” and ISIN OM0000011151. 

Price Stabilisation

In connection with the Offering, the Company will  appoint Ubhar Capital SAOC to act as a price 
stabilisation manager (the "Stabilisation Manager"), who may, to the extent permitted by applicable 
law, and for stabilisation purposes, effect stabilising transactions on the MSX with a view to supporting 
the market price of the Shares at the Offer Price.

The Stabilisation Manager will be appointed for a time period commencing on the Listing Date and 
ending no later than 30 calendar days thereafter (the "Stabilisation Period") and will  report  the 
stabilisation transactions executed during the Stabilisation Period to the Company and the MSX every 
five Oman business days during the Stabilisation Period, as well as in accordance with applicable 
regulations.

The Company will transfer OMR 10 million to a designated account of the Stabilisation Manager prior  
to the Listing Date for the sole purpose of  carrying out stabilising transactions. The Stabilisation 
Manager may, at its discretion and subject to market conditions, use the foregoing amount to purchase 
Shares in the market at the Offer Price for the purpose of supporting the market price of the Shares, 
provided that the total number of Shares purchased for stabilisation purposes shall at no time exceed 
five per cent. of the Company’s issued share capital.

At the end of the Stabilisation Period, the Stabilisation Manager shall transfer to the Company any 
Shares which have been purchased in the market as a result of the stabilisation transactions, together 
with any remaining unused portion of the foregoing amount, minus any applicable fees.

None of the Issue Manager, the Joint Global Coordinators, Joint Bookrunners, the Collection Agents 
(other than Ubhar Capital SAOC in its capacity as Stabilisation Manager) or any of their respective 
affiliates, nor any of the Issue Manager, the Joint Global Coordinators, Joint Bookrunners, Collection 
Agents (other than Ubhar Capital SAOC in its capacity as Stabilisation Manager) or their respective 
affiliates’ directors, officers, employees or agents will have any direct or indirect involvement in, or 
responsibility or liability for, nor derive any direct or indirect benefit from, the stabilising transactions 
envisaged hereby, and stabilisation will be carried out exclusively by the Stabilisation Manager.

About OMIFCO

OMIFCO is a joint venture between Oman and India focused on the production of ammonia and urea. 
Incorporated in 1998, with exports commencing in 2005, the Company operates a two-train ammonia 
and two-train urea fertiliser manufacturing facility in Oman, with an annual  nameplate production 
capacity of approximately 1.15 million metric tons of ammonia and 1.65 million metric tons of urea. The 
Company leverages Oman’s abundant natural gas as its primary feedstock and focuses on global 
markets, including India as a key market for fertilisers. Located within Madayn-Sur, the Company 
benefits from access to reliable, low-cost feedstock supply, in-house storage facilities for ammonia and 
urea, a captive power plant, deep-water port facilities, and a captive waste treatment plant supporting 
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its  operations.  The Company’s  natural  gas  feedstock  is  supplied  by  IGC through a  natural  gas 
transmission network operated by OQGN.

###

INVESTOR/ANALYST ENQUIRIES

General

E: info@omifco.com

MEDIA ENQUIRIES

Marise Assaf, CEO - Founder, Kenshō Mindful Communications

E: omifco@kenshocom.com

M: +968 92511624

Rana El Naggar, Partner, Kenshō Mindful Communications

E: omifco@kenshocom.com

M: +971 545433401

Yasmine Hawwa, Director, Kenshō Mindful Communications

E: omifco@kenshocom.com

M: +968 90978713

 

JOINT GLOBAL COORDINATORS JOINT BOOKRUNNERS

Bank Muscat Arqaam Capital Limited

Société Générale United Securities LCC

ISSUE MANAGER

Bank Muscat

FINANCIAL COMMUNICATIONS ADVISOR

Kevin Soady, Partner, Kekst CNC E: omifco@kekstcnc.com
M: +44 7831 220 135 

mailto:omifco@kenshocom.com
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Katherine Fennel, Director, Kekst CNC E: omifco@kekstcnc.com
M: +44 7971 828 445

DISCLAIMER

This announcement is an advertisement for the purposes of the Prospectus Regulation EU 2017/1129  
and underlying legislation. It is not a prospectus. A copy of any prospectus published by Oman India  
Fertiliser Company SAOG (under transformation) (the “Company”) is available for inspection on the  
Company’s website (www.omifco.com/IPO) subject to certain access restrictions. 

The information contained in this announcement is for background purposes only and does not purport to be full 
or complete. No reliance may or should be placed by any person for any purposes whatsoever on the information 
contained  in  this  announcement  or  on  its  completeness,  accuracy  or  fairness.  The  information  in  this  
announcement is subject to change. No obligation is undertaken to update this announcement or to correct any  
inaccuracies, and the distribution of this announcement shall not be deemed to be any form of commitment on  
the part of the Company to proceed with the Offering or any transaction or arrangement referred to herein. This  
announcement has not been approved by any competent regulatory authority. None of the Joint Bookrunners,  
the Issue Manager, the Collection Agents and/or any of their respective subsidiaries, affiliates or any of their  
respective  directors,  officers,  employees,  advisers  and/or  agents  are  responsible  for  the  contents  of  this  
announcement. 

This announcement does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of  
any offer to purchase or subscribe for any shares or any other securities nor shall it (or any part of it) or the fact  
of its distribution, form the basis of, or be relied on in connection with or act as an inducement to enter into, any  
contract or commitment whatsoever. Investors should not purchase any shares referred to in this announcement 
except on the basis of information in the Offering Document published by the Company in connection with the  
proposed admission of the shares to listing and trading on the Muscat Stock Exchange. The Offering and the  
distribution of this announcement and other information in connection with the Offering in certain jurisdictions  
may be restricted by law and persons into whose possession this announcement,  any document or  other  
information referred to herein comes should inform themselves about, and observe, any such restrictions. Any  
failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.  

This announcement is not for distribution, directly or indirectly, in or into the United States (including its territories  
and possessions, any state of the United States and the District of Columbia), Canada, Australia, South Africa or 
Japan. This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe 
for, or otherwise invest in, securities in the United States. The securities mentioned herein have not been, and  
will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”) or with 
any securities regulatory authority of any state or other jurisdiction in the United States, or under the applicable  
securities laws of Canada, Australia, South Africa or Japan. 

The securities may not be offered or sold in the United States absent registration except pursuant to an exemption 
from, or in a transaction not subject to, the registration requirements of the Securities Act. Subject to certain  
exceptions, the securities referred to herein may not be offered or sold in Canada, Australia, South Africa or  
Japan or to, or for the account or benefit of, any national, resident or citizen of Canada, Australia, South Africa or 
Japan. There will be no public offer of securities in the United States or any jurisdiction other than Oman. Copies 
of this announcement are not being, and should not be, distributed in or sent into the United States, Canada,  
Australia, South Africa or Japan. 
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This announcement is being distributed to and is directed only at (i) persons who are outside the United Kingdom; 
(ii) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (the “Order”); (iii) high net worth entities falling within Article 49(2)(a) to (d) of the Order;  
and (iv) other persons to whom it may lawfully be communicated (all such persons in (i), (ii), (iii) and (iv) above  
together being referred to as “relevant persons”). Any invitation, offer or agreement to subscribe for, purchase or 
otherwise acquire securities will be engaged in only with relevant persons. Any person who is not a relevant  
person should not act or rely on this announcement or any of its contents.

In any member state of the European Economic Area, this announcement is only addressed to and is only  
directed at qualified investors in such member state within the meaning of  the Prospectus Regulation EU  
2017/1129, and no person that is not a qualified investor may act or rely on this announcement or any of its  
contents. In the United Kingdom, this announcement is only addressed to and is only directed at qualified  
investors  as  defined  under  paragraph  15  of  Schedule  1  to  the  Public  Offers  and  Admissions  to  Trading  
Regulations 2024, and no person that is not a qualified investor may act or rely on this announcement or any of  
its contents. 

In  the  Sultanate  of  Oman:  This  announcement  and  the  information  contained  in  it  is  strictly  private  and  
confidential and is being distributed to a select number of investors/recipients and must not be provided to any  
person other than the original recipient and may not be reproduced or used for any other purpose. If you are in  
any doubt about the contents of this announcement, you should consult an authorised financial adviser. This  
announcement does not constitute an offer of securities in Oman as contemplated by the Commercial Companies 
Law of Oman (Royal Decree 18/2019), the Omani Securities Law (Royal Decree 46/2022), FSA Executive  
Regulations (FSA Decision 1/2009) or Regulations for Public Joint Stock Companies (Decision No. 27/2021) (the 
“Relevant Oman Laws”). This announcement will only be made available to investors in Oman in accordance  
with the provisions of Relevant Oman Laws. 

This announcement has not been filed with or approved by the Omani Financial Services Authority or any other  
regulatory authority in Oman. Any person in Oman to whom this announcement is made available and who  
invests in the securities concerned will be deemed to have represented and warranted that they are sophisticated 
investors (i.e., investors that have experience in investing in local and international securities, are financially  
solvent and have knowledge of the risks associated with investing in securities) and are acquainted with the  
offering materials relating to the concerned issuance and the risks and rewards associated with investment in  
such securities.


