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1H2026

Beltone

Earnings Release

Beltone Holding reports Operating Revenue of EGP14.2 billion in 1H2026, a growth of 125%
YoY. Net Profit amounted to EGP647 million, while Lending Portfolio surged by 188% YoY to
EGP99.7 billion, and Total Deposits stood at EGP36.4 billion

Cairo, August 26, 2026: Beltone Holding (“Beltone” or the “Group”), one of the fastest growing financial institutions,
announces its consolidated financial and operational results for the period ending June 30, 2026.

1H2026 Key Highlights:

EGP14.2 bn EGP647 mn EGP99.7 bn EGP36.4 bn EGP55.7 bn

Total Operating Net Profit After Tax Total Lending Total Deposits Assets Under
Revenue & Minority Interest Portfolio Management

+125% YoY (50%) YoY +188% YoY NA +104% YoY

= In 1H2026, Beltone achieved consolidated operating revenue of EGP14.2 billion, a growth of 125% Year-on-Year
("YoY"), reflecting continued momentum across the Group's diversified businesses and the successful execution of its
growth strategy. Net operating profit amounted to EGP2.1 billion, an increase of 16% YoY. Net profit before tax
amounted to EGP1.5 billion. While net profit after tax and minority interest stood at EGP647 million.

=  Total lending portfolio (Gross) surged by 188% YoY to reach EGP99.7 billion in 1H2026, driven by strong performance
across all lending businesses and continued innovation in financing solutions tailored to the evolving clients’ needs,
boosted by Baobab’s lending portfolio which amounted to EGP56.7 billion. Notably, Egypt’s outstanding portfolio grew
24% YoY to EGP43.0 billion in 1H2026.

= Total deposits amounted to EGP36.4 billion across Baobab’s countries of operations during 1H2026.

= The outstanding portfolio of Beltone Leasing & Factoring amounted to EGP15.3 billion in 1H2026, a growth of 5% YoY.

= Beltone Mortgage continued its growth trajectory during 1H2026, as its outstanding portfolio grew by 42% YoY to
record EGP10.4 billion.

= seven, Beltone’s consumer finance arm, delivered a solid performance, following the expansion of its digital and
commercial capabilities through ongoing enhancements to its mobile platform, targeted communication efforts, and
high impact marketing campaigns. seven’s outstanding portfolio grew 46% YoY to record EGP6.6 billion during 1H2026.

= |n 1H2026, the outstanding portfolio of Beltone SMEs increased by 44% YoY to record EGP2.1 billion.

= The outstanding portfolio of Cash for Microfinance amounted to EGP2.0 billion in 1H2026, a growth of 45% YoY,
reflecting the continued expansion and strengthened operational capabilities.

= Beltone Asset Management maintained its leading position as Egypt’s largest non-bank affiliated asset manager with
Assets Under Management (“AUMSs”) reaching a new record high of EGP55.7 billion during 1H2026, a growth of 104%
YoY.

= The securities brokerage market share reached 5.1% by end of 1H2026, up from 4.3% during the same period last
year, driven by a stronger market position and the increase in active brokerage clients with executions recording
EGP102.6 billion during 1H2026.

Beltone Holding - Investor Relations 1



Beltone

Revenue Breakdown by Business

Percentage
EGP14.2
bn

Financial Institutions - Baobab
Leasing & Factoring

B Mortgage Finance
Consumer Finance
Securities Brokerage

W Investment Banking
Microfinance

M Others
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Consolidated Financial Performance

EGP 000s 1H2026 1H2025 Change 2Q2026 2Q2025 Change
Total Revenue 14,177,903 6,298,395 125% 7,360,890 3,475,845 112%
Operating Expenses (12,108,508) (4,516,617) 168%  (6,358,040) (2,477,990) 157%
Net Operating Profit 2,069,396 1,781,725 16% 1,002,850 997,855 1%
Net Operating Profit Margin 15% 28% (13 pts) 14% 29% (15 pts)
Net Profit Before Tax 1,465,861 1,728,235 (15%) 288,109 862,034  (67%)

Net Profit After Tax & Minority 646,761
Interest

Net Profit Margin 5% 21% (16 pts) (1%) 17% (18 pts)

1,304,206  (50%) (47,826) 601,553 (108%)

Beltone maintained its growth trajectory during 1H2026, with consolidated operating
revenue surging 125% YoY to EGP14.2 billion, compared to EGP6.3 billion during the
same period last year. Top-line performance was primarily driven by the consolidation
of Baobab, which significantly expanded the Group’s lending operations in seven African
countries, alongside continued strong momentum across its diversified financial
services platform in Egypt. The financial institutions of Baobab continued to be the
largest revenue contributor across the Group, accounting for 56% of consolidated
operating revenue, while Egypt and Mauritius accounted for 44%.

In 1H2026, the Group’s net interest income grew by 213% YoY to reach EGP6.1 billion.
Fees and commission income grew 248% YoY to EGP2.9 billion in 1H2026, reflecting
increased business volumes across the Group. Despite the outstanding revenue growth,
profitability was impacted by costs associated with scaling the Group’s platform.
General and administrative expenses increased 287% YoY to EGP7.3 billion in 1H2026,
primarily reflecting the consolidation of Baobab, the addition of its extensive branch
network across multiple African markets, higher employee costs, investments and
operating infrastructure required to support the expanded geographic footprint.

In line with the significant expansion in the Group’s lending portfolio, expected credit
loss charges on receivables amounted to EGP237 million in 1H2026, compared to EGP35
million during the same period last year, reflecting prudent provisioning in accordance
with IFRS 9 and the substantial increase in financing activities following the acquisition
of Baobab. Furthermore, impairment charges on financial assets stood at EGP478
million in 1H2026, compared to EGP86 million during the same period last year,
primarily driven by the expanded loan book and a more conservative approach across
the consolidated portfolio. The Group incurred foreign exchange losses of EGP395
million during 2Q2026, which further pressured profitability during the period. Finance
cost remained broadly stable at EGP70 million in 1H2026, reflecting the Group’s
disciplined funding strategy despite the expanded balance sheet. Consequently, net
profit before tax stood at EGP1.5 billion in 1H2026, while net profit after tax and
minority interest amounted to EGP647 million.
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Businesses’ Performance

Leasing & Factoring

The operating revenue of Beltone Leasing & Factoring (“BLFC”) amounted to EGP1.5
billion in 1H2026. The outstanding portfolio grew by 5% YoY to reach EGP15.3 billion in
1H2026, compared to EGP14.5 billion during the same period last year. New Financed
Amounts (“NFAs”) amounted to EGP4.7 billion in 1H2026. By the end of 1H2026, the
average tenor of the leasing outstanding portfolio stood at approximately 4.7 years,
while the factoring portfolio averaged around 6 months.

Mortgage Finance

Beltone Mortgage achieved operating revenue of EGP1.1 billion in 1H2026, an increase
of 17% YoY, compared to EGP955 million during the same period last year, led by the
continued growth in average ticket sizes, supported by the Company's solid capital base,
which continues to facilitate the extension of financing tickets above the market
average.

The outstanding portfolio recorded EGP10.4 billion in 1H2026, a growth of 42% YoY,
compared to EGP7.3 billion during the same period last year. The portfolio expansion is
largely attributed to the continued momentum of the ljara segment. NFAs reached
EGP2.9 billion in 1H2026, an increase of 13% YoY. The average tenor of the mortgage
portfolio stood at 7 years, supporting the Company’s strategy of delivering long-term
financing solutions while serving a diversified client base.

Consumer Finance “seven”

seven, Beltone's consumer finance arm, realized operating revenue of EGP843 million
in 1H2026, a growth of 22% YoY compared to EGP692 million during the same period
last year, primarily driven by continued enhancements in the Buy Now Pay Later
(“BNPL”) products via new strategic partnerships, introduction of unique tailored
offerings, supported by segment-targeted communications, and continued
improvements in seven’s mobile application.

The outstanding portfolio grew 46% YoY to reach EGP6.6 billion in 1H2026, compared
to EGPA4.5 billion during the same period last year. NFAs reached EGP1.5 billion during
1H2026, from which BNPL accounted for 67%. The average tenor of seven’s portfolio
stood at approximately 26 months. seven continued to expand its digital presence,
commercial capabilities and offering by expanding into multiple new categories. In
1H2026, seven's mobile application recorded 545k new downloads, where the total
number of downloads surpassed 1.5 million since inception.

Investment Banking

The operating revenue of Beltone Investment Banking ("BIB") amounted to EGP628
million in 1H2026, a growth of 10% YoY. BIB continued to leverage its access, expertise,
and execution track record to deliver value across its mandates, reinforcing its position
as one of the leading financial advisors in Egypt's investment banking landscape. BIB is
actively engaged in mandates spanning multiple sectors, in addition to cross-border
advisory engagements across the GCC, underscoring its growing regional footprint and
its ability to support clients across diversified sectors and geographies.
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Securities Brokerage

Beltone Securities Brokerage ("BSB") achieved operating revenue of EGP663 million in
1H2026, an increase of 40% YoY, compared to EGP473 million during the same period
last year, largely driven by higher commissions and the continued growth in the margin
lending business.

BSB’s market share stood at 5.1% by the end of 1H2026, compared to 4.3% during the
same period last year. Total executions amounted to EGP102.6 billion during 1H2026,
cementing the Company's competitive position and expansion in its active brokerage
clients. In parallel, the margin lending portfolio grew by 26% YoY, reaching a market
share of 12.7%.

Cash

Cash for Microfinance ("Cash") maintained a solid performance during 1H2026,
primarily driven by sustained portfolio growth, continued network expansion, and
disciplined execution of its digital transformation initiatives. Operating revenue
amounted to EGP599 million in 1H2026, a growth of 50% YoY, compared to EGP400
million during the same period last year, supported by higher disbursement volumes
and a steadily expanding customer base.

Cash continued to strengthen its physical presence through 195 actively operating
branches as at end of 1H2026, compared to 139 branches during the same period last
year, an increase of 40% YoY in the number of branches, reinforcing its reach across 18
governorates.

The outstanding portfolio grew by 45% YoY to EGP2.0 billion in 1H2026, compared to
EGP1.4 billion during the same period last year, reflecting the continued expansion and
strengthened operational capabilities. NFAs grew 16% YoY to record EGP1.4 billion in
1H2026, led by higher disbursement activities.

SMEs

The operating revenue of Beltone SMEs grew by 22% YoY to reach EGP258 million in
1H2026, compared to EGP212 million during the same period last year. Beltone SMEs’
portfolio remained diversified across key economic sectors, led by manufacturing at
53%, followed by trade at 23%, services at 22%, and agriculture at 2%. The outstanding
portfolio reached EGP2.1 billion in 1H2026, reflecting an increase of 44% YoY, compared
to EGP1.4 billion during the same period last year, primarily driven by an expanding
client base and continued increase in the volume of transactions. The outstanding
portfolio’s average tenor was approximately 19 months, while NFAs stood at EGP797
million during 1H2026.

Venture Capital

Since its inception in 1Q2023, Beltone Venture Capital (“BVC”) has rapidly scaled its
investment activities, establishing itself as one of the most active venture capital
platforms in Egypt. To date, BVC has executed 21 transactions, comprising 12 equity
investments, 1 debt financing transaction, and 8 hybrid transactions. BVC maintained
its strong growth momentum during 1H2026, delivering solid financial performance.
Operating revenue recorded EGP223 million, compared to EGP69 million during the
same period last year, a remarkable growth of 223% YoY. Meanwhile, BVC's AUMs stood
at EGP2.77 billion as of the end of June 2026.
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Asset Management

Beltone Asset Management ("BAM") continued to reinforce its position as Egypt's
largest and fastest growing non-bank affiliated asset manager. Operating revenue
amounted to EGP156 million in 1H2026, a growth of 133% YoY, compared to EGP67
million during the same period last year, largely driven by healthy funds’ performance,
substantial growth in AUMs across asset classes, and an enhanced product mix.

In 1H2026, AUMs reached an all-time high of EGP55.7 billion, a growth of 104% YoY,
compared to EGP27.3 billion during the same period last year, with a total of 14 BAM
funds since its inception, becoming the house of trackers in Egypt. This momentum was
driven by the effective execution of a diversified investment strategy, increased brand
awareness, stronger demand from both retail and institutional investors,
complemented by targeted marketing campaigns and an expanding distribution
network, including the recently announced partnership with Telda, alongside other
distribution channels, which reflects BAM’s commitment to broadening access to
investment solutions, embracing digital innovation, and reaching a wider segment of
investors.

BAM'’s branded funds delivered standout performance during 1H2026, led by the B-Real
Estate Fund and B-Alpha Fund. B-Real Estate Fund achieved returns of 42% YTD, ranking
first across all fund categories in Egypt. The AUMs of B-Real Estate Fund surged by 37.4
times YoY to EGP354 million, reflecting stronger demand by investors. The B-Alpha Fund
ranked as the top-performing actively managed Egyptian equity fund, delivering returns
of approximately 37% YTD. B-Alpha Fund achieved returns of 41% since its inception in
November 2025. While B-Financial and B-35 Funds achieved returns of 27% and 26%
YTD respectively.

In 1H2026, Beltone’s Fixed Income USD Fund recorded EGP12.1 billion, representing a
growth of 3.9 times YoY, achieving returns of 8.4% YTD, reflecting sustained demand for
hard-currency investment products. This fund remains the largest, fastest-growing, and
top-performing USD-denominated fund in Egypt, both since inception and YTD. The
Meya Meya Fund maintained its position as Egypt’s largest and leading passive equity
product, reaching EGP1.8 billion with an expansion of 11.9 times YoY and returns of 20%
YTD, reinforcing its strong market standing. The Beltone EGX33 Shariah Tracker Fund
expanded by 72.5 times YoY with AUMs surpassing the EGP1.9 billion mark in 1H2026,
highlighting the growing demand for Shariah-compliant passive investment solutions.

Research

During 1H2026, Beltone Research broadened its coverage universe by initiating
coverage on three new companies in Egypt, maintaining its emphasis on under covered
small and mid-cap names and newly listed issuers. The division successfully launched its
redesigned research portal, giving clients a more customizable digital experience with
instant access to the latest reports and insights, and began rolling out Excel based Al
tools to strengthen analyst productivity and free up more time for client engagement.
Beltone Research plans to continue expanding its coverage universe in Egypt and other
countries during 2H2026, reinforcing its value proposition for local and foreign
institutional and retail clients alike.

Robin

During 1H2026, Robin continued to build on its Al product portfolio, expanding into new
sectors including pharmaceuticals, where it applied its Al capabilities to address
industry-specific challenges.
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Robin also enhanced its Al workshops to reflect the latest advancements in Al
technology, helping organizations identify high-impact use cases and translate new
capabilities into practical business applications. Robin's intelligent document processing
platform, previously introduced as the “OCR Suite”, evolved into an integrated
decisioning platform combining document parsing, validation, fraud detection, and
automated decisioning, processing 35k documents during 2Q2026, with 15.5%
automatically approved and 78.2% automatically rejected, leaving only 6.3% requiring
manual review. “Newsflash”, its Al-native news intelligence platform, now covers 39
sectors and can analyse up to 1.2k articles per hour and was further enhanced with a
new competitive analysis feature that enables users to systematically track competitors
and market activity across local and global news sources. In addition, the Company
launched a new social media listening solution that analyse conversations across social
platforms. It enables organizations to monitor brand and topic mentions, assess
audience sentiment and emerging trends, and identify relevant market and reputational
signals.

Magnet

Magnet continued to build on its strong momentum during 1H2026, supported by the
ongoing expansion of its advisory and managed services platforms, alongside growing
demand for specialized human capital and governance-related solutions. Activities
during the period were highlighted by the successful award of a landmark ESOP advisory
mandate, further strengthening the Company's capabilities across executive
compensation, total rewards, and corporate governance advisory services. In parallel,
Magnet continued to broaden its managed services offering, securing the contract to
operate the digital visa on arrival service at Cairo International Airport.

The engagement represents an important step in the expansion of Magnet's
outsourcing and managed services platform, while demonstrating its ability to deliver
large-scale operational solutions across new sectors. During 1H2026, Magnet added
more than 25 new clients across a wide range of industries, including the FMCG sector,
while contributing to the creation of over 250 direct and indirect employment
opportunities. These achievements reflect the sustained demand for the Company's
integrated HR consulting, executive search, outsourcing, and strategic advisory services.

Beltone Academy

Beltone Academy advanced its mission throughout 1H2026, training 65 employees
through technical, leadership, and professional development programs, and supporting
147 interns across Beltone Holding. The Academy expanded its external footprint with
154 certified trainers, delivering 25 customized learning programs across 40 specialized
curricula to 462 external participants across multiple industries. Demand for the
Academy's Talent Management programs grew 35% YoY, reflecting increasing adoption
of internship and graduate development programs. Beltone Academy delivered four
internationally accredited certifications during 1H2026 - CIAM, CISM, Cisco DCCOR, and
PMP - and launched its inaugural Beltone SMEs Credit Certification Program in
partnership with Beltone SMEs, alongside a new strategic partnership with Englisher.

Baobab Group

Baobab Group runs a wide distribution network with 201 branches across 7 African
countries, supported by a network of agents. During 1H2026, Baobab’s operating
revenue reached EGP7.9 billion, the outstanding portfolio amounted to EGP56.7 billion,
and total deposits stood at EGP36.4 billion, driven by ongoing operational expansions,
gaining new customers, continued demand for micro, small, and medium enterprise
financing, and the expansion of digital finance products.

. _____________________________________________________________________|
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About Beltone Holding

Beltone Holding (EGX: BTFH.CA) is a leading pan-African group headquartered in Egypt, with operations spanning eight countries
across North and Sub-Saharan Africa. Empowering growth across every market it serves, Beltone offers a diversified and integrated
platform of businesses including leasing and factoring, mortgage finance, consumer finance, MSMEs, microfinance, asset
management, securities brokerage, investment banking, private equity, venture capital, data science and Al solutions, as well as HR
consultancy, recruitment, talent management, and tailored learning and development programs. Through its digital-led platform, the
group provides savings services, and mobile payment solutions, reinforcing its commitment to financial inclusion and sustainable
growth across the African continent.

Investor Relations Contact

Email:
ir@beltoneholding.com

Telephone:
+202 2461 6300
+202 2461 6800

Beltone Holding
Sodic Eastown, Gate 8, Building 1, South Teseen
New Cairo, 11865, Egypt

For more information, please visit: www.beltoneholding.com

Forward-looking Statements

This document contains certain forward-looking statements that reflect the current views and/or expectations of Beltone Holding and
its subsidiaries (The Group) with respect to its performance, business, and future events. Such statements are subject to several risks,
uncertainties and assumptions that may cause actual results to differ materially from those expressed or implied. The Group does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events
or otherwise that are outside management’s control. The Group cautions readers not to place undue reliance on any of these forward-
looking statements.
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