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Summary of BOD Minutes Held on 04/08/2026

With reference to the Board of Directors'
resolution dated 11/03/2025 approving the
acquisition of a land plot with an area of 62,870
square meters at an approximate total purchase
price of EGP 167 million.

And with further reference to the Board of
Directors' resolution dated 03/02/2026 approving
the establishment of a ready-made garments
manufacturing company in partnership with two
Italian companies.

Following extensive discussions and
deliberations, and after reviewing the project and
its economic feasibility, the Board of Directors
unanimously resolved as follows:

e The preliminary approval has been
granted for the sale of the
aforementioned land. In accordance with
the Listing and Delisting Rules, Arab
Assets for Investment and Financial
Consulting (OIB) has been appointed as
the Independent Financial Advisor to
prepare the fair value assessment report.
The Board resolved to revoke the
decision to establish a company for the
manufacture of ready-made garments and
to proceed with the proposed partnership
with the two Italian companies.

Investor Relations Department

Cairo, 04 August 2026
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