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Palm Hills Developments signs an EGPS8 billion syndicated financing agreement
through one of its subsidiaries to accelerate the development of “Palm Hills New Cairo”

Cairo, Egypt 20 August 2026, Palm Hills Developments, Egypt’s leading luxury real estate developer, announces
that Palm for Investment and Real Estate Development, one of its subsidiaries, has signed a long-term syndicated
financing agreement for a total amount of EGPS8 billion. The financing will be used to fund and accelerate
construction works and complete the current and future development phases of “Palm Hills New Cairo,” supporting
the Company’s plans to increase the pace of execution in line with the project’s continued growth and strong
demand.

The financing is being provided with the participation of Banque Misr, acting as initial mandated lead arranger,
bookrunner, facility Agent, account bank and escrow account bank, in cooperation with the National Bank of
Egypt, acting as initial mandated lead arranger, bookrunner, security agent, debt service account bank and
documentation bank.

Yasseen Mansour, Executive Chairman, of Palm Hills Developments, commented: “This financing reflects the
banking sector’s confidence in the Group’s strong financial position, the quality of its project and asset portfolio,
and its ability to execute large-scale developments while creating sustainable long-term value, adding that the
financing will contribute to accelerating construction and supporting future expansion plans at Palm Hills New
Cairo, one of the Company’s flagship developments in East Cairo, in line with the growing demand for the project.
It will also support the Company’s objective of delivering units to customers ahead of their contractual delivery
dates, while continuing to complete the project’s various components, amenities and services in accordance with
the highest quality standards. The cooperation with Banque Misr and the National Bank of Egypt underscores the
importance of the partnership between the banking and real estate sectors in supporting large-scale projects and
Egypt’s urban development plans. It also reflects the confidence of leading financial institutions in Palm Hills
Developments and its growth strategy. Palm Hills remains focused on accelerating execution across its various
developments and enhancing the efficient deployment of its investments, supporting its sustainable growth plans
and strengthening its ability to meet its commitments to customers. The Group will continue to develop fully
integrated communities that create sustainable value for customers and shareholders while contributing to Egypt’s
urban and economic development.
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About Palm Hills Developments

Palm Hills Developments ("PHD"), is the leading real estate developer in Egypt, grown over 25 years of
success. The Company builds integrated communities and has one of the most diversified land bank
portfolios in Egypt, spreading over 43 million square meters ("sqm"). PHD’s product offerings include
primary homes in West Cairo, East Cairo and Alexandria, as well as secondary homes on the North Coast
along with five operating hotels across all the operating regions and three sports clubs in East, West and
Badya. Having delivered thousands of residential and commercial units within its distinguished
developments, PHD continues to expand its footprint with multiple ongoing projects across its key regions.

And with its latest acquisition of 32.61% in Taaleem Management Services-Egypt’s leading higher
education provider-which operates through three operating assets Nahda University and Badya University,
as well as Memphis University in East Cairo, the company can strengthen its position and diversify its
revenues streams.

Through its three core verticals—Real Estate, Education, and Hospitality—Palm Hills Developments is
uniquely positioned to offer a comprehensive lifestyle ecosystem tailored to the evolving needs of its
growing customer base.

PHD is traded on the Egyptian Stock Exchange since 2008 under the symbol "PHDC.CA". For more
information, please visit: https://ir.palmhillsdevelopments.com/

Investor Relations Contacts
Radwa Abu Elnaga

Tel +202 35351200
Investor.relations@phdint.com

Disclaimer

This report contains statements that could be construed as forward-looking. These statements appear in
several places in this report and include statements regarding the intent, belief or current expectations of
the number of units to be delivered, construction spending, projects’ timelines and estimates regarding
future growth of the business, financial results and other aspects of the activity and situation relating to
the Company. Such forward-looking statements are no guarantees of future performance and involve risks
and uncertainties, and actual results may differ materially from those in the forward-looking statements
as a result of various factors. You are cautioned not to place undue reliance on those forward-looking
statements, which speak only as of the date of this report, which is not intended to reflect Palm Hills
Developments business or acquisition strategy or the occurrence of unanticipated events.
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