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, ,Transléted from Arabic
Alexandria, 20/08/2026

- To-EGX
Disclosure Department
Dear Sirs

Summary of Resolution of the General Assembly Meeting

: Held on 20/08/2026.
The Ordinary General Assembly Meeting of Maridive & Oil Services S.A.E., convened on
20/08/2026 at 2:30 p.m. at the Company’s premises at 16 El-Gomhoria Street, Port Said,
using modern means of communication in cooperation with E-Magles for remote
registration aind voting, chaired by Ms. Shahira Magdy Zaid, Chairperson of the Board of
Directors. The meeting was held pursuant to the invitation addressed to shareholders and
published on 28/07/2026 as a first notice and on 04/08/2026 as a second notice in Al-
Wafd and Al-Alam Al-Youm newspapers, in accordance with the applicable legal
requirements allowing shareholders to attend and vote remotely. The Company’s
Ordinary General Assembly approved the following resolutions:

The Assembly was informed of the procedures previously taken in reiation to the matters
submitted to it, including the matters presented to and discussed by the Company’s Board
of Directors and the disclosures made in accordance with the applicable rules and
procedures. The Assembly also reviewed the documents and data relevant to the
transactions included in the agenda.

I- Restructuring part of the balances of the previous syndicated loan granted
to the Company relating to the share of the Egyptian creditor banks therein.

Resolution: The Ordinary General Assembly approved, by a majority of
(166,612.245 shares), representing 100% of the shares present and represented at
the meeting, the details of the binding term sheet relating to the restructuring of part
of the balances of the previous syndicated loan granted to the Company concerning
the share of the Egyptian creditor banks, as presented by the Board of Directors to
the Assembly. The Assembly further confirmed the continued validity of the existing
authorizations granted to the persons authorized to sign on behalf of the Company,
including their authority to discuss, amend, negotiate, approve, and sign all '
documents, contracts, declarations, applications and related instruments necessary
for implementation, within the limits of the law, the Company’s Articles of
Association, and the resolutions issued by the General Assembly and the Board of
Directors.
a.  Scheduling the repayment of the balances due to the Egyptian banks under

the previous syndicated loan granted to the Company, amounting to
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approximately USD 89.2 million as at 31/12/2025, excluding any interest,
amounts, expenses, or other obligations due or that may become due under
the relevant financing documents.

a. Extending the repayment period to five years ending on 31/12/2030, in
accordance with the schedules and terms to be agreed in the binding term

‘sheet and any subsequent implementation documents.

a. Transferring the existing mortgage over 16 marine units and allocating it as
security for the outstanding balances of the Egyptian banks only, together
with the Egyptian banks’ waiver and release from the remaining securities
previously granted for the syndicated loan, subject to satisfaction of all
legally and contractually required ccnditions, procedures, and approvals.

[\
'

Assignment of debt for part of the outstanding balances of the existing
syndicated loan owed to the foreign creditor baiiks, from Maridive & Oil
Services (the Assignor) to its affiiiate Maridive Offshore Projects — Panama
(the Assignee). ' '

Resolution: The Ordinary General Assembly approved, by a majority of
(166,612,245 shares), representing 100% of the shares present and represented at
the meeting, the assignment of debt for part of the outstanding balances of the
existing syndicated loan previously granted to Maridive & Qil Services, as Assignor,
by the foreign creditor banks, and the transfer thereof to its affiliate Maridive
Offshore Projects — Panama, as Assignee, for an approximate amount of USD 156
million as at 30/06/2026, comprising USD 133 million as principal debt and USD 23
million as accrued/segregated interest, excluding any future interest, amounts,
expenses, or other obligations that may become due. The amount assigned shall
increase the balances due to related parties by the amount of the assigned loan,
without charging any interest between the two companies.

a. Standalone financial statements

i.  The syndicated loan balance will decrease by approximately USD 156
million as at 30/06/2026 as a result of the assignment of debt to Maridive
Offshore Projects — Panama.

i.  Balances due to related parties will increase by approximately USD 156
million, bringing the estimated balance to USD 250 million compared with
USD 94 million for the financial year ended 31/12/2025.

i. ~ The Company’s liquidity position will improve, enabling it to cover operating
costs and provide opportunities for fleet expansion.

a. Consolidated financial statements
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The réstructuring and debtrassignment will not have any impact on the
consolidated financial statements as at the effective date of the binding term
sheet.

a. Financial statements of the related company ,
Loans will increase by an estimated amount of approximately USD 156
million. '
Balances due from related parties will increase by approximately USD 156
million.
There will be an early repayment condition against a fixed/lump-sum
reduction from the debt due to the foreign banks if repayment is made within
six months from the effective date of the binding term sheet, estimated at
approximately USD 60 million to USD 70 million.

ithfully,
SR

o .
ad Abou Al-Nasr o mﬁS '8;,
estor Relations Manager = % O
Cairo Office ¥
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