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Orascom Investment Holding S.A.E.
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Established pursuant to the provisions of
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Law 95/1992 Y44y 4wl 40 4
Head Office: Nile City Towers, South Tower, ¢t siadl ol G 21l z il 5K
2005A Cornish EI Nil Juill G, Y evo
Ramlet Beaulac — 11221 — Cairo, Egypt e B_alE A YYYY (Y gl
Authorized Capital: Jhbe i) YoAAC Y YA,AEY 4y s el Ll il
EGP 2,885,129,841 Qb g ot g dmaii Aay () gila ol s Aned HiLailds g
Issued Capital: S _ras ddia (Usmyly aal g Ailaildd
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(fully paid) agia () s g Al Allenniiy all (5 e g used ) gile () grans
Number of Issued Shares: (I ¢ gine) (Lu B Oide 5 5 eae
5,245,690,620 ) ) g

Commercial register number: 394061 Cairo
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Minutes of Ordinary General Assembly Meeting
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On Monday, 17 August 2026 at 02:30 pm, the
Company’s Ordinary General Assembly convened, via
Zoom, on the following link
[https://zoom.us/)/2102051235], upon Eng. Naguib Onsi
Sawiris, Chairman, invitation addressed to the
Shareholders, the Egyptian Financial Regulatory
Authority, the Auditor and the Company’s Board Of
Directors, published in E1-Mal and El-Borsa newspapers
on 16/7/2026 (First Notification), and on 26/7/2026
(Second Notification), Mr. Marwan Mohamed Hussein,
the Managing Director, chaired the meeting, by
delegation from Eng. Naguib Onsi Sawiris, the
Chairman, and the following Board Members attended at
the Company's headquarters or via Zoom application:
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- Eng. Akil Hamed Beshir, Non-Executive Expert
Board Member (by physical attendance);
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- Mrs. Manal Talaat Abdel Hamid; Executive Board
Member (by physical attendance);

- Mrs. Wafaa Shoukry Zaklama, Non-Executive Board
Member (by Zoom);

- Dr. Ahmed Mahmoud Othman Darwish, Non-
Executive Board Member (Independent) (by Zoom);
and

- Eng. Tareck Ahmed Abdelkader Elmollah, Non-
Executive Board Member (Independent) (by Zoom).
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No representative attended from the Egyptian Financial
Regulatory Authority.
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Also Mr. Mohamed Hassan Youssef, Partner at Hazem
Hassan and Partners (KPMG), the Company’s Auditor
(the “Auditor”), attended the meeting.

ety AS,dl allea 8lge (KPMG) oSy
_("abh&\

The meeting Chairman welcomed the attending
shareholders and explained that the meeting will be
recorded, and the shareholders agreed to that. Then the
meeting Chairman proposed appointing Mr. Qussama
Daniel Nassif, as the meeting Secretary, and the
appointment of both Mr. Ibrahim Ali Ibrahim and Mr.
Haytham El Sayed Mohamed as vote scrutineers,
unanimously approved by the OGM.
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At the beginning, the Auditor reviewed the invitation’s
procedures and its validity, he also supervised the vote
scrutineers and reviewed the proxies. The total number
of shares frozen and represented in the meeting is
3,159,511,460 shares representing circa 60.23% of the
Company’s total share capital, with a total number of
5,245,690,620 shares. Accordingly, the legal quorum for
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the meeting was satisfied, and the meeting’s chair
declared it duly convened.

The Chairman commenced the meeting by clarifying that
the Company has made available in the Company’s
premises all documents required under articles (218) et
seq. of the Executive Regulations of the Companies Law
and according to the Board of FRA decree number 150
for the year 2022.

ol glaia¥) ud) sl clae Yl Jsns Aiilia & cadl Ji
Ll a saaiall (330 1 5 Colaiinall apes qun gy aeld 8 Sl
elS 8l Al A2l A (e Wy Lag (YA 0l gall A
Al Vo Al AN Ealall Aigdl 5l Lulaa Ll E Ly

AS HEN jiar aeabiuadt Balull (6 pali caad (Y 4 VY

The Company received by email the voting cards for the
GDRs from the Bank of New York with a total number
of 2,743,475,285 shares, prior to the meeting and within
the legal deadlines. Furthermore, Mr. Mahmoud Fahmy
Ali Hassan attended from the Company’s headquarters.
Mr. Marwan Farouk Abdallah Moustafa Younis also
attended from the Company’s headquarters, being a
shareholder of the Company, and in his capacity as
representative of another shareholder, by virtue of a

proxy.
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The Company received from the shareholder Fady
Wahba, via E-mail, within the legal deadlines, several
inquiries, summarized as follows:

1*" inquiry: the latest developments at BIuEV, the
actual number of users in Egypt and Morocco, and
targets set for end of this year and the end of next
year.

The Meeting chair explained that the number of Kms
covered by users of BIUEV network exceeded 25M Kms
by end of Q2 2026, with a number of users exceeding
4,000, and targeting to close the year with 5,000 users,
in light of the effects of current military operations in
the gulf on supply chains. For Morocco, work has
commenced on a pilot operating project, serving 100
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users through 12 stations together with accompanying
technology applications in Rabat and Casablanca;
through this pilot project BIuEV aims to analyze data
and understand the needs of Moroccan market in order
to set a strategic and investment plan that meets the
market’s needs and lives up to BIUEV’s ambitions. As
for the targets for the end of this year and the coming
year, the Company targets reaching 5,000 users by the
end of 2026, while it is currently preparing the business
plans and investment plans for the coming year, which
will include the operational and expansion targets of
BIuEV for 2027.
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2" inquiry: all preparations for the Pyramids area
have been completed, all commercial units leased,
and the largest concerts, events and wedding
bookings secured through the end of the year;
nevertheless, revenues do not cover expenses, loan
interest and employees’ salaries.

The Meeting chair clarified that not all units have been
leased, as a percentage of the units remains unleased,
and that the company is still in discussions with the
governmental authorities with a view to leasing all of
the units. As for events, their number has increased
significantly as a result of the Company’s efforts over
the past years, and the Company expects to break even
and turn positive during the current year.
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3" inquiry: Orascom has received shareholder loans
from the mobile company in DPRK; kindly clarify
total liquidity accumulated at Orascom there, and
whether there are any indications of transferring
funds outside the country and of collecting the
returns on that investment.

The Chairman of the Meeting responded that the
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Company has approximately EUR 130M, which
remains held and cannot be transferred because of the
sanctions.
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4™ jinquiry: the Chairman announced that the
Company would participate in the tender for the
operation of Hurghada Airport; kindly clarify this
matter and whether the Company is among the
selected consortia.

The Chairman of the Meeting responded that the
Company did not proceed with this project.
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5™ inquiry: the date proposed by the Board for the
Company to turn profitable.

The Chairman of the Meeting responded that all of the
Company’s projects are still in their early stages;
Orascom Pyramids will turn profitable during the current
year, while the remaining projects are still under
development, and the figures show that the Company is
on track.
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Then, the Chairman of the meeting called on the
shareholders to begin discussing the agenda and voting
on its items according to the following:
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First: Ratification of the Board’s report on_the

Company’s activities during the fiscal year ending on
31/12/2025: the report was reviewed by the
Shareholders, published and prepared in accordance
with the form specified by the EGX.
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First Resolution
The Shareholders, unanimously, resolved to ratify the
Board of Directors’ Report on the Company’s activities
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Second: Ratification of the Auditor’s report on the
Company’s activities during the fiscal year ending on
31/12/2025: The Auditor presented its report and
discussed it with the Shareholders.
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Second Resolution
The Shareholders, unanimously, resolved to ratify the
Auditor’s Report on the Company’s activities during the
fiscal year ending on 31/12/2025.
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Third: Ratification of the financial statements and
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the profit and losses accounts of the Company for the
fiscal year ending on 31/12/2025: The Chairman
summarized the financial statements and the profit and
losses accounts of the Company and explained that the
Company is implementing new investments in Egypt and
abroad and also is studying new investment
opportunities in the sectors of renewable energy, the
development of urban and cultural destinations, and
marketing, e-commerce and logistical services in Egypt
and in Africa mainly. Thus, the Company is investing the
available liquidity in the above-mentioned projects,
which will increase the Company and its shareholders’
profit. Once the contemplated revenues are made the
Company will look into distributing dividend subject to
status of liquidity.
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Third Resolution
The Shareholders, unanimously, resolved to ratify the
financial statements and the profit and losses accounts
for the fiscal year ending on 31/12/2025.
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Fourth: Ratification of the Corporate Governance
Report for the fiscal year ending on 31/12/2025: The

Shareholders reviewed the Corporate Governance
Report for the fiscal year ending on 31/12/2025 as
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prepared in accordance with the FRA requirements.

Fourth Resolution
The Shareholders, unanimously, resolved to ratify the
Corporate Governance Report for the fiscal year ending
on 31/12/2025.
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Fifth: Consideration of the ratification of the Board

of Directors’ resolutions for the fiscal years ending on
31/12/2024 and 31/12/2025 and up to the date of this

Assembly:
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Fifth Resolution
The Shareholders, unanimously, approved the
ratification of the Board of Directors’ resolutions for the
fiscal years ending on 31/12/2024 and 31/12/2025 and
up to the date of this Assembly.
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Sixth: Discharging the Chairman and the members

of the Board of Directors from liability for their acts
during the fiscal year ending on 31/12/2025.
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Sixth Resolution

The Shareholders, unanimously, resolved to discharge
the Chairman and all members of the Board of Directors
from liability for their acts during the fiscal year ending
on 31/12/2025.
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Seventh: Consideration to elect the Board of
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Directors for a new term using the cumulative voting

method:

The Chairman of the meeting explained that the term of
the current Board has expired and that a new Board of
Directors must accordingly be formed for a term of three
(3) years. He clarified that the new Board will consist of
nine (9) members and must include at least two female
members in accordance with the requirements of the
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Financial Regulatory Authority, in addition to
independent members. The Company published the
conditions and requirements for candidacy for Board
membership on 27/07/2026 in El-Mal and El-Borsa
newspapers and on the screens of the Egyptian
Exchange. Nine candidates applied within the period set
for candidacy, among them two women, two
independent candidates and a number of candidates with
relevant expertise. Accordingly, the Nominations and
Remuneration Committee met on 05/08/2026 to examine
the documents submitted by the candidates in order to
verify that their papers were complete and satisfied the
legal requirements for candidacy.

The Chairman of the meeting explained that voting
would be conducted by secret ballot. He then noted that,
in light of the decisions of the Financial Regulatory
Authority concerning the governance rules for
companies operating in non-banking financial activities,
as well as the rules for the listing and delisting of
securities applicable to companies whose shares are
listed on the Egyptian Exchange, each such company
must, when forming its Board of Directors, ensure that
the composition includes a number of members enabling
the Board to discharge its functions and duties and that
those members possess high technical skills, provided
that the majority of the Board members are non-
executive and that at least half of the non-executive
members are independent, so as to preserve impartiality
and independence in decision-making, to the benefit of
the Company and its shareholders.

The Chairman then requested the Auditor to verify the
candidacy and voting procedures, with cumulative
voting to be conducted on the names set out in the voting
card and cumulative voting to be observed.

After the counting of all votes cast in the election of the
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supervision of Mr. Mohamed Hassan Youssef, the

Auditor, and Mr. Ibrahim Ali Ibrahim and Mr. Haytham

El Sayed Mohamed (the vote scrutineers), Mr. Mohamed

Youssef, the Auditor, announced the following results:

1. Number of votes: (28,435,603,140) votes;

2. Number of valid votes: (28,435,603,140) votes;

3. Number of invalid votes: (none) votes;

4. Number of votes abstaining from voting: (none)
votes.

The result of the vote count for each candidate is as set

out below:

1. Eng. Naguib Onsi Sawiris: (3,165,000,460) votes;

2. Mr. Marwan Mohamed Hussein, representing
OTMT Acquisition S.ar.L: (3,158,825,335) votes;

3. Eng. Hassan Moustafa Abdou, representing OTMT
Acquisition S.ar.1.: (3,158,825,335) votes;

4. Eng. Akil Hamed Beshir (expert member):
(3,158,825,335) votes;

5. Eng. Iskandar Shalaby Naguib Rizk Shalaby (expert
member): (3,158,825,335) votes;

6. Mrs. Manal Talaat Abdel Hamid, by unanimous
acclamation (female member): (3,158,825,335)
votes;

7. Mrs. Wafaa Shoukry Zaklama, by unanimous
acclamation (female member): (3,158,825,335)
votes;

8. Eng. Tarek Ahmed Abdelkader Elmollah
(independent): (3,158,825,335) votes;

9. Dr. Ahmed Mahmoud Othman Darwish
(independent): (3,158,825,335) votes.

The Chairman of the meeting explained that, in light of

the outcome of the count and by reference to the shares

present at the meeting, the composition of the Board
shall follow the results of the count.
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Based on the results of the voting, the composition of the
Board of Directors is as follows:

1. Eng. Naguib Onsi Sawiris, Board Member;

2. Mr. Marwan Mohamed Hussein, representing
OTMT Acquisition S.a r.1., Board Member;

3. Eng. Hassan Moustafa Abdou, representing OTMT
Acquisition S.a r.1., Non-Executive Board Member;

4. Eng. Akil Hamed Beshir, Non-Executive Board
Member;

5. Eng. Iskandar Shalaby Naguib Rizk Shalaby, Non-
Executive Board Member;

6. Mrs. Wafaa Shoukry Zaklama, Board Member;

7. Mrs. Manal Talaat Abdel Hamid, Board Member;

8. Eng. Tarek Ahmed Abdelkader Elmollah, Non-
Executive Board Member (Independent); and

9. Dr. Abmed Mahmoud Othman Darwish, Non-
Executive Board Member (Independent).

The new Board shall meet after the conclusion of the
Assembly’s meeting to elect the Chairman of the Board
and the Managing Director and to determine the Board’s
authorities.
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Seventh Resolution

The Shareholders, by unanimous vote of those present

and represented at the meeting, resolved to elect and

appoint a new Board of Directors for a term of three (3)

years, as follows:

1. Eng. Naguib Onsi Sawiris, Board Member;

2. Mr. Marwan Mohamed Hussein, representing
OTMT Acquisition S.a r.l., Board Member;

3. Eng. Hassan Moustafa Abdou, representing OTMT
Acquisition S.a r.1., Non-Executive Board Member;

4. Eng. Akil Hamed Beshir, Non-Executive Board
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Eng. Iskandar Shalaby Naguib Rizk Shalaby, Non-
Executive Board Member;

Mrs. Wafaa Shoukry Zaklama, Board Member;

Mrs. Manal Talaat Abdel Hamid, Executive Board
Member;

Eng. Tarek Ahmed Abdelkader Elmollah, Non-
Executive Board Member (Independent); and

Dr. Ahmed Mahmoud Othman Darwish, Non-
Executive Board Member (Independent).

The Board is authorized to make any amendments
required by the administrative authorities.
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Eighth: Determining the Board of Directors and its

81 alas pliae Balud) ey g clilSa yyaas 8l (LG

Committees remuneration and allowances for the
fiscal vear 2026:

The Chairman of the meeting explained that the
proposed remuneration and allowances for the Board and
Committees for the fiscal year 2026 are as follows:

1.

The remuneration of the Chairman of the Board of
Directors

The remuneration of the Chairman shall remain
unchanged as determined in 2013.

Members of Board of Directors:

- USD 17,500 dollars as annual remuneration.
- USD 1,000 attendance allowance.

Members of the Audit Committee:

- USD 7,500 - annual remuneration.

- USD 500 - attendance allowance.

Members of the Investment Committee:

- USD 7,500 - annual remuneration.

- USD 500 - attendance allowance.
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Eighth Resolution

The Shareholders, unanimously, resolved to approve the
proposed remuneration and allowances of the Chairman
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the Board Members, the Audit Committee and
Investment Committee Members.
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Ninth: Consideration of the appointment of the
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Company’s Auditor for the fiscal year ending on
December 31, 2026 and determining his fees: The
Shareholders discussed the Board’s recommendation to
appoint Mr. Mohamed Hassan Youssef from Hazem
Hassan and Partners (KPMG), as the Company’s auditor
for the fiscal year ending on 31/12/2026 and suggested
an amount of EGP 2,100,000 (two million one hundred
thousand Egyptian Pounds only) as his annual
professional fees for the audit of the standalone and
consolidated financial statements for 2026.
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Ninth Resolution

The Sharcholders, unanimously, resolved to approve the
appointment of Mr. Mohamed Hassan Youssef from
Hazem Hassan and Partners (KPMG), as the Company’s
auditor for the fiscal year 2026 and determine his annual
professional fees for the audit of the 2026 financial
statements at an amount of EGP 2,100,000 (two million
one hundred thousand Egyptian Pounds only).
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Tenth: Authorizing the Board of Directors to donate

during the fiscal year ending on 31/12/2026: It was
clarified that the Board proposed for the fiscal year 2026

to donate an amount of EGP three million (EGP
3,000,000).
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Tenth Resolution

The Shareholders, unanimously, resolved to approve the
authorization of the Board to donate an amount up to
EGP (3) million, for the financial year 2026.
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Eleventh: Consideration of entering into _a
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shareholder loan agreement, being a related-party
agreement: Mr. Marwan Hussein, the Managing
Director, explained that, in the course of the Company’s
investments and the development of its projects, the
Company requested a loan in an amount not exceeding
USD 10 million from the principal shareholder. The
principal shareholder agreed to grant the loan bearing a
return in accordance with the requirements of Egyptian
law, and has already transferred an amount of USD 5
million to the Company’s account, on the basis that the
matter be presented to the Shareholders for approval of
the terms of the loan, given that it constitutes a related-
party agreement. In response to a shareholder’s inquiry
regarding the interest rate applicable to the loan, the
Chairman of the Meeting stated that the loan bears
interest at a rate of 5% over the SOFR rate.
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Eleventh Resolution
The Shareholders, by a majority of 416,036,175 shares
representing 100% of the shares entitled to vote, after
excluding the 2,743,475,285 shares owned by the related
party from the vote, resolved to approve a shareholder
loan agreement in an amount not exceeding USD ten (10)
million granted by the principal shareholder to the
Company, and to authorize the Managing Director to
sign the agreement and all related documents and to
request drawdown of the loan balance.
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Twelfth: Authorizing the Board to conclude loan and
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mortgage contracts, as well as issuing guarantees to
lenders and to parties with whom the Company and
its subsidiaries (which the Company has a controlling
stake in) enters into agreements, and to delegate the

board of directors to concluded related party

agreements with its controlled subsidiaries: it was
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E}xplained to the shareholders this resolution is related to
the needs in case of obtaining financing or to provide
guarantees in several types of transactions, to the
Company or its controlled subsidiaries, from one side
and also for related parties agreement with the
subsidiaries in which the Company holds a majority
stake  and these contracts are needed for these
subsidiaries to conduct their business, including loan and
mortgage contracts, issuing guarantees, to lenders or co-
contracting parties, for the Company and its subsidiaries
in which the Company holds a majority stake. In
response to a shareholder’s inquiry as to whether this
gives rise to any tax implications or issues, the Chairman
of the Meeting responded in the negative, explaining that
the Company is a holding company and that such
transactions fall within its ordinary course of business.
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Twelfth Resolution

The Shareholders, unanimously, resolved to authorize
the Board to conclude loan and mortgage contracts, as
well as issuing guarantees to lenders of, and parties
contracting with, the Company and its subsidiaries in
which the Company holds a majority stake and to
authorize the Board to enter into related parties’
agreement with the subsidiaries in which the Company
holds a majority stake.
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The General Assembly delegated Messrs. Ibrahim Ali
Ibrahim, Ali Khaled Shohayeb and Mirette Ashraf
Roshdy Nassif (the attorneys), Hussein Abdel Dayem
Hussein Ahmed, Mamdouh Nagah Abdelaziz and Sherif
Mohamed Shaaban, jointly or severally, to undertake all
required procedures to ratify and receive these minutes
from Financial Regulatory Authority, Commercial
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Registry and Chamber of Commerce.

At the end of the meecting, the Chairman thanked all
attendees, and the meeting was concluded approximately
at 03:00 pm.
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Secretary of the Board
Mr. Oussama Daniel Nassif
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Vote scrutineers
Mr. Ibrahim Ali Ibrahim

Mr. Haytham El Sayed Mohamed
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Auditor
Mr. Mohamed Hassan Youssef
Partner, Hazem Hassan and Partners (KPMG).
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Meeting Chairman =1
Mr. Marwan Mohamed Hussein
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